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THE WEEK. 


Despite the interruption of a holiday and the usual inven- 
tories and midsummer stoppage of machinery for repairs, a 
vast amount of business was transacted during the past 
week, and the outlook improved still further. Settled warm 
weather has reduced stocks of summer fabrics at many 
points where congestion was threatened, and in some cases 
supplementary orders from wholesalers replenish depleted 
stocks that it was feared would be carried over to 1908. 
Crop news is encouraging, on the whole, although grain 
rose sharply in response to aggressive manipulation, and 
cotton was affected by an official report of condition that 
fell below expectations. Mid-year dry goods clearance 
sales were satisfactory, local jobbers selling freely to the 
interior where deliveries could not be secured from the 
mills. Sales of fireworks were estimated as 20 per cent. 
larger than last year. Although a few large failures swelled 
the total liabilities for June above all recent monthly re- 
cords, the average for each firm in business during the 
second quarter was only $26.50, against $23.03 in the 
preceding three months, and while bank exchanges at this 
city were reduced by the dull stock market, the total for 
the whole country showed a ratio of only $1.04 only of bad 
debts to $1,000 solvent payments through the clearing 
houses, against 7/ cents in the first quarter. Railway 
earnings in June were 13.9 per cent. larger than last year, 
and foreign commerce at this port for the latest week ex- 
ceeded the movement a year ago by $3,252,787 as to imports 
and $478,097 as to exports. Mercantile payments became 
more prompt, although money rates were very high and 
more gold was sent abroad. The recovery in prices of 
securities went still further, but there was little public 
interest. Bank exchanges at New York for the week were 
10.7 per cent. less than a year ago, but at other leading 
cities there was an average gain of 12 1 per cent. 

Activity has continued at most iron furnaces and steel 
plants, except where repairs were imperative, and the tone 
of the leading markets is firm. Melters are constantly in 
need of pig iron, the enormous active capacity of domestic 
furnaces being supplemented by liberal imports, and British 





shipments for the two months of May and June established 
a remarkable sixty-day record. Inventories at steel mills 
show no surplus stocks, but specifications are in excess of 
capacity and numerous complaints are heard regarding tardy 
deliveries. Many contracts for pig iron were under nego- 
tiation early this week, but the interruption of the holiday 
postponed settlements, although many consumers were 
anxious to provide for needs during the third quarter that 
had been neglected in the hope of more attractive terms. 
Some mills making railway equipment report that orders 
are being overtaken because the transportation companies 
have not been able to raise funds. This financial problem 
will probably postpone new work, but extension and im- 
provements now under way will be completed. Practically 
no interruption to activity occurred on July 1 on account of 
labor controversies, wage scales being amicably arranged in 
most cases. 

Quiet conditions inthe primary markets for cotton goods 
are more largely due to the indifference of manufacturers 
than the holiday season or stock taking. Most deliveries 
are tardy and mill agents do not seek new business until 
there is better prospect of making desired shipments. As 
a rule there is no anxiety regarding full operation of 
machinery for the next six months. This forward business 
and the high position of the raw material prevent any con- 
sideration of more normal prices for cotton goods during 
the balance of this year. Results of inventories are very 
satisfactory, disclosing no accumulation of stocks in the 
hands of producers or jobbers. Medium lines of woolens are 
now well opened, but there is little activity outside of staple 
lines of men’s wear. Few duplicate orders for the heavy 
weight season have yet appeared. Raw wool is firmer in 
tone, and it is expected that the London auction sale next 
week will open at an advance over the previous sale. The 
new domestic clip comes forward on consignment, pro- 
ducers insisting on full prices. 

Inventories by shoe manufacturers have prevented any 
aggressive efforts to get new business during the past week. 
The result for the six months has been larger shipments 
from Boston than in any previous year, except 1906, the 
favorable weather prior to Easter fully neutralizing the 
adverse effect of subsequent unseasonable conditions. 
Prospects are now considered bright for fall business, and 
factories have begun cutting in preparation for large orders, 
of which a substantial quantity has already appeared. Re- 
ports from the St. Louis section are more favorable than 
those from New England. Leather is quiet, but activity is 
expected after the middle of July. Local tanners have had 
fair orders for hemlock sole, chiefly for export. Hides have 
not developed the activity for June saltings that packers 
anticipated, tanners having apparently supplied their needs 
for the present, and the tone of the whole market is de- 
pressed by efforts to dispose of long-haired hides. 

At the leading commodity exchanges it has not been a 
holiday week. The most sensational developments oc- 
curred in cotton, which rose over $2 per bale upon the pub- 
lication of the official report of condition. It was generally 
expected that an improvement of five points would be 
shown for the month of June, but when the condition 
was announced as only 72 per cent. the short account was 
forced to cover contracts at heavy losses and prices touched 
the highest point for this season in about thirty years. 
Wheat also advanced further, although harvesting made 
fair progress and there was no specially adverse news, July 
notices being promptly absorbed. Foreign needs and lack 
of rain in the Northwest were the chief sustaining influences. 
Western receipts of wheat for the week were 2,955,980 
bushels against 1,697,792 last year, and exports from all 
ports of the United States, flour included, amounted to 
1,245,862 bushels, against only 675,162 in 1906, and 404,397 
bushels two years ago. Corn arrivals at primary markets 
ot 3,827,268 bushels compared with 3,528,356, while Atlantic 
coast exports were 869,522 bushels against 438,405. 
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Six Months’ Failures. 





Commercial failures in the United States, according to 
statistics compiled by R. G. Dun & Co., were 5,607 in num 
ber and $69,568,662 in indians of defaulted indebtedness 
during the first half of 1907. This is the best statement as 
to number of bankruptcies for the corresponding six 
months of any year since 1899, but liabilities were slightly 
above the average on account of a few very large failures 
in New York. In the first half of 1906 there were 5,612 
failures involving $62,644,074 Trading failures numbered 
4,120 with defaults of $26,744,786, against 4,154 in the same 
month last year, when the amount involved was $25,505 978. 
The chief increase occurred in the manufacturing class, 
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where 1,295 failures supplied liabilities of $36,684,648, 
against 1,260 failures last year for only $21,989,522. There 
were 192 other commercial failures not properly included 
in the two principal divisions with total liabilities of 
$6,139,228. In the same month last year there were 198 
tor $15,168,574. In addition to the commercial failures 
there were 22 suspensions of banks and similor financial 
concerns, iivolving $7,904,028, while in the first half of 
1906 there were 28 failures in this class with liabilities of 
$5,585,332. 

In view of the great difficulty siioatnaaen by many prom- 
inent concerns in raising the money necessary to carry out 
contracts, it is most wintttidiind to find that the pressure 


during the past six months did not produce many more im- 
portant bankruptcies. The moderate increase over liabili- 
ties in the corresponding six months of 1906 was practically 
all supplied by the single failure of the Milliken Company, 
while there were several other suspensions of unusual 
magnitude that were offset by the better showing among 
the great mass of smaller firms. The spring season was 
so very backward that many dealers were compelled to 
settle accounts long before the goods had gone into con- 
sumption, and it was often necessary to seek extensions of 
credits, but the statistics indicate that the commercial situ- 
ation had become established on so sound a foundation that 
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the period of stress was weathered with no increase in the 
number of failures and no change in liabilities beyond the 
single exceptional assignment already mentioned. Another 
event of the first half of 1907 was the decline in prices of 
securities to a position calculated to produce heavy losses. 
It was not a temporary decline, such as the Northern 
Pacific corner six years previously, from whieh the market 
recovered rapidly, but a long and tedious gradual reaction 
that took the average of the sixty most active railway 
securities $30 per share below the high record established 
last year, and several months of inactivity brought little 
recovery up to the end of June. It is another evidence of 
the strong position that had been attained during previous 
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1883 2,821 | 38.372.643 13,602) 1,816 | 27,816,391) 15,317) 1,803 | 52,072,884) 28,681 || 2,744 | 54,612, 54); 19,902 9,184 } 2,874,172 18,823 

1884 3,296 | 40,186,978 12,193) 2,214 | 84,201,304) 37,998) 2,346 | 56,627,821) 24,138 | 3,112 | 45,324,324) 14,547 10,968 596'343-427 20,632 

1885 3,658 | 46,121,051] 12,608 2,346 | 28,601,304 12,091 2,173 | 23,874,391 10,9836 | 2,460 | 25,423,575 10,416 10,637 | 124,220,321 | 11,678 

1886 3,203 | 29 "681,72 g 9,266 | 1,953 | 20,752,734) 15,746) 1,932 | 27,227,630; 14,090 | 2,746 | 26,982,029)! 13,467 | 9,834) 114,644,119) 11.651 

1887 _ B007 | 32'161,762 10,695) 1,905 | 22,976,330) 12,061) 1,938 | 73,022,556! 37,874 || 2,784 | 39,400,4 6) 14,152 9,634) 167,560,944 | 17,392 

1883 .... 2,948 | 38,584,789 13,190 2,241 | 29,229,370) 13,043 2,361 | 22,114,254!) 9,366 | 4,129 | 33,601,560) 10,738) 10,679) 123,829,973) 11.595 

1889..... 3311 | 42,972,516) 12,979) 2.292 | 22,856,337) 9,972 2,276 | 39,227,085 | 17,235 | 3,003 | 43,722,439| 14,°61! 10,882) 148,784,337! 13/672 

1890..... 3,223 | 37,852,968) 11,747) 2,162 | 27,466,416) 12,704 2,196 | 35,452,436) 16,144 | 3,326 | 89,085,144) 26,784 10,907 | 189,856,964 | 17,406 

IR91..... 3.645 | 42.167.631 11,894) 2,529 | 50,248,636) 19,868) 2,754 | 44,302,494! 16,086) 3,445 | 53,149,877! 15,428 12,273 | 189,868,638 | 15,471 

1R92 _ 3.384) 39'284,349 11,609) 2,119 22,989,33L 10,349 1,984) 1%,659,235 9.405 | 2,867 | 33,111,252) 11,549] 10,444) 114,044,167] 11,025 

15923 $3,202 47,338,300 14,784) 3,199 121,541,239) 37,984 4,015 | 82,469,821) 20,402 | 4,826 | 95,430,529) 19,770 15,242 | 346,779,889 | 22.751 

1844 1.304 64,137,333 14,900 2,734 | 37, 595,973 13,751 2;868 | 29,411,196!) 10,028 | 3.979 | 41/848'254 10,172) 13,885) 1722992'856 | 12°458 

1895 3,802 | 47,813,683 12.577) 2,855 | 41,026,261; 14,370) 2,792 | 32,167,179) 11,528 | 3,748 4 52,188,737) 13,924! 13,197) 173,196,060) 13,124 

1896 1,031 | 57,425,135 14,246 2,995 40,444,547 13,504 3,757) 73,284,649) 19,507 | 4.305 | 54,941,"03) 12,762 15,088 | 226,096,'34! 14,992 

1897 3.932 | 48,007.911 12,209, 2889 44,684,576 15,121) 2,881 | 25,601,188 8.386 | 3,649 | 37,03%,096 10,150) 13,351} 154,432,071} 11,459 

R98 3,687 | 32,946,565 8,936 | 3,031 | 34,495,074! 11,381) 2,540) 25,104,778 9,336 | 2.928 | 38,113,482! 13,017) 12,186!) 130,662,899) 10,728 

R99 2.772 | 27,152.03] 4795 2081 14,910,202 7,165 2,001 | 17,640,972 8,316 | 2,483 | 31,175,984) 12,556 9,337] 90,879,889 9,733 

1900 2894 | $3,022,573 11,411) 2,438 | 41,724,579) 17,114) 2,519) 27,119,996; 10,746 | 2,925 | 32,6’°8,725) 12,531 10,774 | 138,495,673} 12,854 

uy) 3.335 31,703,486 9,506 2.424 | 24,101,204 9,913) 2,32 24,758,172) 10,652 | 2,919 | 32,531,514; 11,145 11,002 | 113,092,376 10,279 

902 . 3AIS | 33,731,758 9,369! 2,747 26,643,048 9,699 2,511 25,032,634 9.868 | 2,939 | 32,069,279) 10,911 11,615) 117,476,769 | 10,114 

190%3...... 3,200 34,344,433 10,732) 2,428 | 32,452,827 13,366) 2,545 | 34,85%,595 13,680 | 3,893 | 53,788,330) 13,817 12,069 | 155,444,185 | 12,379 

1904 3,344 | 48,066.72] 14,374 2.870 31,424,188 10,949 969 32,168,246 10,*35 | 3,016 |) 32,543,106; 10,790) 12,199) 144,202,311) 11.820 

1905 4,443 30,162,505 8.760 2,767 25,742 OR0 9,50 2 596 20,329,443 7.23] 2,714 | 26,442,144 | 9,743 11,520 | 12 6761 172 8,918 

1906...... 3.102 | 33.761.107 10,883 2,510 | 28,902,967 11,511) 2,300 | 21,996,163 9,563 | 2,770 | 34,541 278 | 12,470; 10,682) 119,201,515) 11,169 

1907 . 3,136 | 32,075,591 10,228) 2,471 DOU R § SEAETET cocads | wsecunnctues D: hsits ak WE eae RM ee BA he 
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COMMERCIAL FAILURES—HALF YEAR 1907. 
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| "MANUFACTURING | TRADING. r f OTHER Com'L. BANKING. 
sae —_ = RAR TRE —— —o 
NEW ENGLAND. No Assets. | Liavilities. No. Liabilities. ] No. | Liabilities. | No. | Liabilities. No | Liabilities. No. | Liabilities. 
Maine 83 | $291,787 $531,583 | 66) $852,591 18 | $105, 466} 66| $389,153 rl IE 8. 1 oc eed 
New ‘Hampebire.. 29 | 1,054 119,584 25 177.064 | 2 8,324 24 27 | 91,260 Fee, ee pg + ~* ns . gmeeanh 
Vermont .......... 21 | 60,262 141,594 22 | 138,129 || 6 15 | eee Ere Tee oe es 
Massachusetts ... 322 1,446,635 3,004,138 434) 4,011,747 || 92) 1, 399, 739 220 1,435,914 10 in eS edie 
Connecticut ....... 93 | 425,363 1,208,205 120 | 993.533 || 25 | 933,973 64 | 236.525 4 | ee i eS. eel 
Rhode Island ..... 53 | 268,855 551,227 51 | 52,723 18 380,842 34 | 168,528 1 | 2,057 at... wounte 
NEW ENGLAND...| 608! $2,563,956 | $5,556,331 713 | $6,625,787 || 161 | $2,927,289! 426| $2,383,899 19 | ee 2 
First Quarter. .... 321 | 1,230,031 2,941,833 | 373) 3,386,782 87} 1.636,269| 225) 1,192,603 114,011 “a 
Second Quarter. .. 285 | 1,333,875 | 2,614,448 | 345 3,239,005 74/ 1,291,020/ 201); 1,191,296 10 See sod. S  woaeiee 
MIDDLE. | | 
New York......... 673 | $13,304,578 | $25,507,683 551 | $9,409,562 279 | $18,051,414 344) $4, — 071 50 | $2,901,203 5 | $6,197,809 
New Jersey ....-.-- ‘902,646 1,423.886 81 1,315,861 26 1,098 644 42 27,242 l 3,000 ian .° see 
Pennsylvania -... 633 3,949,435 7,006,021 520 | 5,258,231 173 | 3,721,242 439 2.991 949 21 | 292,330 ot? . hee 
MIDDLE ........... 1,375 | $18,156,659 | $33,942,595 | 1,152 | $15,983,654 478 | $22,871,300} 825) $7,874,262 72 | $3.197,033 7 | $6,197,809 
First Quarter ..... 757 6,543,348 | 12,192,812 | 655 | $410,065 252 | 6,202,573 | 470 4, 607,045 35) 1,383,194 3 5,989,000 
Second Quarter. -- 618 | 11,613,311 21,749,783 497 7,573.589 226 | 16,668,727 335 3,267,217 37 1,813,839 4/| ~ 208,809 
SOUTH. | | 
Maryiand eal 97 $508,516 $907, 963 90 | $3,721,958 29 $307,175 2 $363,988 6| $236,300 3 a 
Delaware ........-. 25 125,904 94,0 20 | 633,746 2 | 1,500 22 191,775 1 | 750 ies. melas 
Dist ‘Columbia. 2 174,977 L088” 890 14 | 426,913 4 | 74,778 21 131,912 2 | 823,000 
Virginia. .....- 80 178,714 296.548 95 | 475,071 10 | 67,972 69 224,576 1 | . ae 
West Virgicia.. 43 241,242 343 366 56 452,200 7 | 90,000 35 241.366 1 pl a 
North Caro'ina . 74 2.104,706 1,451,840 55 455,707 11 | 992,600 63 459,240 aan <) ~ lea : 
South Carolina. . 6 373,714 61.018 55 243,223 3 | A34 59 4 2 1 SE: aa A eeeeioes 
EN sadase' seus 78 | 434,123 533.654 69 376,920 12 | 250,980 65 265,522 1 Eee hha 
Georgia ....-.....- 152 | 1,039,674 1,410,208 | 142 730,498 25 | 316,282} 121 970,337 6 123,087} 1) = ene 
Alabama .......... 115 485,254 '840,028 88 1,229,320 9 | 93,554 105 534,474 1 es. . ~ <~phets 
Mississippi seee-eee a5 261,383 453,972 42 269.034 1 | 5,000 52 414,672 2 | RS emcees 
Louisiana ......... 71 | 673.580 894,549 75 546,250 7 | 76.579 62 364,391 2 Ge” an Cc 
orton eocenin 153 DRO,.3B85 894,482 122 940,124 16 279,013 133 590,769 4 24,700 1 $36,000 
Kentucky .... .... 96 723,430 720,193 81) 491,887 11 | 285,353 83 429,419 2 5,426 1 175,000 
SOUTH...........--| 1,129 | $7.915,652 | $10,431,539 | 1,004 | $11,012,851 147| $3,078,220} 952! $5,596,033 30 | $1,757,286 5| $211,000 
First Quarter .- 687 | 5,208,448 6,421,536 | 597 7,031,660 81} 1,901,325] 691 3,641,290 15 878,921 2 36,000 
Second Quarter... 442 | 2.712.204 4 ‘010,003 107 3,961,191 66 | 1,176,895 361 1,954,743 15 $78,365 3 175.000 
SOUTHWEST. | 
Arkansa3.......... 132 $245,469 $555,252 151 $870 337 11 | $61,106 120 | $169,146 1 $25,000 | .-| = seneee 
Texas ............ 149 982,321 1,236, 851 214 1,475,380 12 | 297,311 134 | 936,940 3 | | fa Spare 
Missouri .......... 219 1,067,305 1,608 311 200 1,690,675 35 | 543,637 178} 1,052,484 6 | $12,140 2| $175,000 
—— ee y= } j 
SOUTHWEST ...... 500 | $2,298,095 | $3,400,414 | 565 $4,036,392 58 | #902,104| 432| $2,453,570 10 | #9, ao. 2} $175,000 
First (Juarter ..... 286} 1,698,751 2,484,137 305 2,537,067 30 | 797,219 | 252) 1,680,878 4 | 1 | 50,000 
Second Quarter. 214 | 599.344 | 911,277 260 1,499,325 28 | 104,835 180 | 777,692 6 | 28° 00 1 | 125,000 
CENTRAL. | | | | | 
Ohio .... .......... 247 | $2,728,801 | $2,836,391 260 $5,398,744 72| $1 479,995 | 169) $1,191,463 6 | $164,933 1, $60,000 
Indiana. . vane 145 1,372,098 1,577,8%0 142 1,111,538 43| 1,190,248) ~ 93 | 366.6 4 | 20,951 oe Teer * 
Michigan. .... oaabil 93 940.739 993,540 69 517,631 24 | "546.396 | 67) 442,370 2 | 9,774 eo eee 
[tlinois ........ aaied 371 1,126,702 2.641475 449 9,640,134 115 | 1,348,700 | 235 | 857,875 21 | 434,900 ees 
Wisconsin ........ 62 930,613 1,170,843 73 721,392 12 | 299,262; 50) 0 eee ee coats 
CENTRAL ........| 918] $7.148,953| 9,225,129 | 1,043 | $17,469,439 || 266| $4,861,601 | 619| $3.729,970 33 | $630,558| 1 | ,000 
First Quarter -.... 519 2,687.531 4,172,708 D4 8,159,450 136 | 2,035,342! 357)| 1,804,019 16 | 433,347 1 | 60,000 
Second Qaarter ... 409 4,461,422 5,032,421 494 9,309,939 130 | 2,829,259, 262 | 1,925,951 297,211 if essai 
WEST. | | | 
125 $520.207 | $774,242 132 | $1,421,586 25 | $245,919 | 96; $499,424 40 $28,899 | $580,219 
121 | 353,000 600,400 115 704,900 25 | 134,300 94 | 457,300 2 | 8,800 1 | 200,000 
34 | 132,371 196 680 37 149,149 3 | 73,000 | 31 | 115.680 ime : 5 hn 1 | 110,000 
98 273,055 498.994 109 700,628 9 | 118,837} 85) 360,773 4 19,384 eae ee 
37 169,792 280,222 67 260,526 ] | 2,400 | 36 | pv bs 3 i See  e See 
39 83,257 13,822 37 268 O11 1 | ceases | 38) O! 3) aes ae eee ee 
50 136,135 222,370 | 170,381 5 | 89,767} 43) 129.732 2 Gee. sa 8 > aa 
14 146 355 140,828 22 210,801 2 9,246 | 12 | ee: suse “cane ca 8. Lael 
23 | 89,284 124,933 36 188.413 1 1,200 22 pS ee 2 26 
47 | 97,784 199,712 68 567.373 3 51,500; 43 144,712 1 3,500 1 100,000 
2 | 15,000 20,500 | 3 13,000 ia ix cael 2 | RE otk |... > ce we cee LS eeapen 
2 | 9,000 22,000 | 7,252 ae Ree te | 2 | 22,000 samt. Speen pate + 
West ....... .....| 592! $2,025.40! $3,191,703 | 662  $4,662.020 75 | $731,169] 504) $2,400,080 13| $63,454) 6 | $1,250,219 
Firat Quarter --... 339 1,104,349 815.637 | 342 2,466,174 42 | 302,884} 289]! 1.490.716 8 22,037 4; 840, 
Second Quarter . 253 920,891 1,374,066 | 320 2,195,846 33 | 428,285 | 215 | 909,*64 5 41,417 2 | 410,000 
PACIFIC. | | | 
Nevada.......-.-.. 5 $3,400 $6,900 5 $50,000 —) | 5 jes? eee eee ee 
BEE. scccce-ccoccce 22 65,700 259,600 34 82,282 3 $198,500 | 19 | Pecan... -oebete ck. et. . =a 
ae aoe 26 | 77,349 107,098 37 198,200 2 4,099 | 24 | 102,99 + PS Ste ee, Ee ee 
Me os 9 78.200 111,500 9 3500 RS, Seine eae es | 9 | 111.500 PI, BARGE MS, eee ae 
Washington. . 136 722,073 941,291 119 1,012,907 30 273,776 | 98 | 500.949 8, $166,566 1 $10,000 
Oregon sssigceatahin 64 51,782 544,617 74 512.677 22 406,346 | 136,77 1 | | Saeed pee 
California - ee asewess 223 340,219 1,836,945 187 938,065 52 424,744) 166); 1,331, 733 5 See nak © oe cee 
Alaska. . jena 2 6,000 10,000 S | 8,300 | ] | 2,000 | <i... sean 1 | 8,000 ce ig el 
Se 487 | $2,044,723 | $3,817,951 | 468 $2,843,931 || 110, $1,309,965 | 362| $2,301,972 15 $206,014| 1) $10,000 
First Quarter ..... 237 Y85,856 2.041,~78 PR1 ] 719, 909 |} 48 | 903,445 | 182) 1,109,655 7 28,7738 1; 10,000 
Second Quarter _.. 250 | 1,058,867 1 776,073 187 1.124.022 62 | 406,520 180 | 1,192,317 8 177,236 a 
Aggregate. 6,607 | $42,153,278 | $69,568, 662 | 5,612 | #62, Be4 O74 1,295 | $36, 684,648 | 4, 120 | $26,744, 786 192 $6,1°9,228 22 $7,904,028 
First Quarter _.... 3,136! 19,453.364! 32,075,591 | 3.102 33 107 676 | 13,779.057 | 2,366 | 15,576,206 O4 2,770,328 | 12) 6,985,219 
Second Quarter. .| 2,471 22,699,914 37.4! 43,071 | 2,510) 28 002 Y 967 619; 22 905,591 | 1,754; 11,218,580 98  3,368.900 10 | 918,809 





























years of prosperity that the discouraging security market of | liabilities in Maine and New Hampshire being offset by 
the past six months provided scarcely more than a third of | small gains in Connecticut, Rhode Island and Vermont. 
the liabilities of the previous year in the class embracing | The improvement in this section was fairly well divided 
that variety of failures. | between the two quarters, both three-month periods com- 

Considering the returns geographically the comparison paring very favorably with the returns last year. Aljthough 
with last year’s failures shows improvement in almost every each of the three Middle States reported larger liabilities 
section except the three Middle States, where the increase than a year ago, the increase of over $16,000,000 in the 
in liabilities was over 100 per cent., while in the five Cen Empire State made other changes appear insignificant. 
tral States the decrease in amount of defaulted indebtedness New York also reported an increase of 122 in number of 
was so striking as to call for special mention. In Illinois failures, while Pennsylvania made a gain almost as heavy, 
alone there was a decrease of 128 in number of failures and but New Jersey showed a small decrease of 12 in number, 
$7,000,000 in amount of liabilities, and most other western although liabilities were about $100,000 larger. Compared 
States showed the same general tendency, although in a by quarters, the increase over last year’s figures in the 
less marked manner. Middle States was less than 50 per cent. for the first three 

In New England the decrease of over 100 in number of months, but almost 200 per cent. for the second quarter. 
failures and about $1,000,000 in amount of liabilities was | Carrying this analysis a little further, it is tound that the 
provided by Massachusetts alone, the moderate reduction in | numerical change was about the same in all branches of 
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business, but practically all the increase in liabilities was 
reported in manufacturing occupations. 

The South reported 125 more failures than last year, but 
a small decrease in amount of defaulted indebtedness. The 
change in number occurred chiefly in Tennessee, Alabama, 
North Carolina and Kentucky, while the decrease in amount 
of liabilities was wholly due to the much better report by 
Maryland. Other favorable statements in this section as to 
amount of liabilities were made by Delaware, Virginia, 
West Virginia, Alabama and Tennessee, but there were 
noteworthy increases in North Carolina, Georgia, Louisiana 
and the District of Columbia. This section made a par- 
ticularly gratifying comparison as to banking liabilities, 
which were $765,000 less than in the first half of 1906. At 
the Southwest there was little change in amount of liabili- 
ties, although each of the three States showed some im- 
provement, and failures were also fewer in every case, ex- 
cept Missouri, where the increase in number was only 19. 
Texas made the best showing as to number of failures, 
there being 65 less than last year, or the exact difference 
for the whole section, while the largest decrease in liabilities 
was $315,000 in Arkansas. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 

Total ree 


07. 906. 1903 L902 
Jan ..$1 3, 3 23,126 $11,952 2 ret or 417, 205 $138, 433 373 $12,978,979 $14,512,501 














Feb.. 10,283.770 10,859,619 9,780,370 15 312.55 3 10 907.454 11,302 ‘029 
Mar. 8,163,695 10,949.03 3 9,964,930 13,770.595 10,458,000 8.117,228 
A ril. 11,082,096 8,059,649 8,056.866 13,136,688 11,81 1,967 7,359,341 
ay 9,965,410 12,992,809 8 907,301 9.81 17,998 12,314,206 9,109,840 
June 16,445,565 7,850,509 8.777.913 8, 469,502 2 8,326,654 10,173,917 
nx °\ -peaaiaediee 6,919,014 6,148,930 $.3812,097 16, "251 245 6,932,851 
le SET 8,821,154 6,140,566 10.491.498 a 8 77 782 8,068,525 
IG. ..-nin ee ipelibias 6,255,995 8,039,947 12.864,701 7568 10,031,258 
Oct 10,553.714 6,751,992 10,525,728 13 ‘387 567 10,851,534 
TESS 11,980,782 8,866 798 8,535,459 16,422,309 9,276,716 
Dec. . -_ 12,006,782 10.823.354 13.481,919 18,978,454 11,941,029 
Manufacturing. 

1907. 1906. 90 1904. 1903. 1902. 
Jab $6, O64. 564 $3,125,038 $4,678,692 $6,687,635 wep te 16 $6,308,948 
Feb.. 4.369.883 4,653,332 3826854 3,826,935 3,867,951 4,915,015 
Mar. 3. 344,610 5,253,301 3,441,145 4,172,865 4,088,451 3,551,941 
April 6.060.341 2.1] 22.328 3,883,2 5.222.923 6 396,295 2,908,817 
4,758,725 4,038,273 4,059,426 3,509,884 3,403,615 3,993,934 
June. 12,086,525 2,796,750 3,453,843 3,998,749 2,642.5 61,365 
ee ee 2,761,640 3,519,739 3,737,771 6.378.761 2,568,855 
Aug 3,089,172 2,501,694 3,030,570 7,748,685 2,762,180 
é -° ~abeibbet 2,569,642 3,418,632 4,581,683 3,421,112 3,493,763 
Oct 5,394,552 3,444315 4,603,272 11.995.369 5.370.187 
ER ERPS 3,291,192 4,317,443 3,540,983 6,049,207 3,391,060 
Eee. eee 6,579,642 3,707,086 6,037,202 8,869,866 4,662,824 

— 

1907. 1906. 905. 1903. 1902 
Jan $8.799,517 $5,565, 384 $5,275, 640 $3, aaa 937 $6,343,179 $7,116,972 
Feb 5,452,989 3,566,381 5,413,983 5,289,301 4,582,704 4,737,491 
Mar 3,273,720 4,916,157 5,647,113 5,682,726 4,943,062 3,662,864 
April. 3,485,251 3, "190,302 646,128 5,815,702 4,986,595 3,947,455 

ay. 4,035,245 4'212.342 4,276,016 5,214,499 6,645,447 3,952,54 

June. 3,698,084 3,454,412 4,635,698 4,042,919 3,443,456 5,728,300 
a; ~ sein 3,657,482 2,169,086 4,356,030 3,571,504 2,806,862 
se” = seesesm 3,552,039 3,287,586 3.728 ,468 2,946,352 3,333,152 
Sept 3,199,879 4,262,987 6,742,555 3,211,523 5,441,275 
Oct 3,361,316 3,036,631 5,199,218 5,536,129 4,649,553 
oo ra 4,390,415 4,256,184 3,929,143 8,120,271 5,029,848 
nk = ~~ Sainte 4.518.027 5,847,451 6.173.348 8.215.092 5,675,168 


While the total for the five Central States has already 
been mentioned as the most gratifying exhibit in com- 
parison with the figures of 1906, the decrease in liabilities 
occurred in [)linois and Ohio, while Indiana and Michigan 
both showed increases in number and amount, and 11 fewer 
failures in Wisconsin supplied $450,000 more liabilities. 
Going further West it is found that the statement is gener- 
ally favorable, liabilities decreasing materially in Minnesota, 
Iowa, Kansas, Colorado and the Dakotas. In no case was 


there any important increase over last year’s figures, 
although there were several States with liabilities about 
$90,000 larger than last year. As to number, this section 
showed a decrease of 70, almost wholly in the second quar- 
ter. The improvement in this respect was well distributed, 
Oklahoma supplying the largest decrease, from 67 to 37. In 
this western division there was considerable increase in 
the liabilities of banking failures, although the number of 
suspensions in this class was trifling. On the Pacific Coast 
there was an increase of about $1,000,000 in amount of lia- 
bilities, but this has little significance because of the fact 
that the returns for San Francisco were most incomplete 
last year, and many of the current failures are undoubtedly 
due to the catastrophe of 1906, so that the expansion of 
about 100 per cent. in amount of liabilities is no indication 
of the real situation in 1907 as compared with the corre- 
sponding six months last year. Otherwise the States in 
this section showed little change either in number or 
amount of liabilities. 

In the table showing liabilities of commercial failures by 
months for the past six years, the influence of the few 
abnormally heavy disasters on the June return makes that 
month the least satisfactory since January, 1904, but it also 
appears that the increase was wholly in the manufacturing 
class. In trading failures, which supply the large majority 
of all, because there are so many more concerns of that 
nature, liabilities were below normal. 


Canadian Failures. 

Insolvency returns from the Dominion of Canada for the 
first half of 1907 show 573 failures, with liabilities of 
$5,426,433. These figures compare with 632 failures last 
year, when liabilities were $5,214,975. The number of 
failures is smaller than in any recent year, except 1903, and 
the amount of liabilities is below the average for recent 
preceding years. The incraage in liabilities over the figures 
of 1906 was supplied by the manufacturing class, in which 
152 failures tor $2,667,526 compare with 153 last year, when 
the indebtedness was $2,081,919. Seong failures were 
407 in number against 463, and $2,481,257 in amount against 
$2,710,256 last year. There were 14 other commercial fail- 
ures, With an indebtedness of $277,630, against 16 last year, 
when the amount involved was $422,800. In neither year 
was there a banking suspension. The comparison as to 
Provinces shows that failures were more numerous than 
last year in Ontario alone, while there was noteworthy 
improvement in Manitoba and Quebec. This year the 
largest liabilities were reported by Quebec, but there 
still appears a decrease of over $200,000 in comparison with 
the returns from the same Province in 1906. The total for 
Ontario was within $30,000 of the figures for Quebec this 
year, while that Province showed the heaviest increase 
over last year’s figures, the difference being about $600,000, 
and occurring chiefly in the manufacturing class. Manitoba 
and New Brunswick both reported much smaller liabilities 
than a year ago, and there was some decrease in British 
Columbia and Prince Edward Island, while fewer failures 
in Nova Scotia supplied a larger amount of liabilities. 
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WEEKLY TRADE REPORTS. 


Boston.—Business maintains the improvement which 
began a fortnight ago and weather conditions have con- 
tinued favorable Agricultural and trade prospects have 
been greatly benefited and much of the loss due to the late 
spring has been made up. The prospects are considered 
promising for crops and trade. There is a good jobbing 
trade in dry goods and stocks of fall goods are being rapidly 
put in shape for business. The few bargain offerings have 
sold freely and stocks in most departments are in excellent 
shape. At first hands all cotton goods are very firm, with 
mills sold ahéad. The position of men’s wear woolen goods 
is steadily improving and the prospects now are for generally 
full employment of machinery on all popular fabrics. In the 
wool market there is a better feeling due to the high 
country prices and the active movement of the new clip, 
while there is no apparent weakness in the foreign situation. 
The wholesale footwear market is seasonably quiet, but an 
improvement is expected after the holidays. Retail trade 
in summer shoes is good. Leather is quiet Lumber and 
other building materials are inquiet demand. The demand 
for pig iron shows no improvement. The coal trade is quiet 
and retail prices have advanced 25c. per ton. Flour is 
extremely dull at the advanced prices quoted by the mills. 
Butter and cheese are firm and slightly higher. In the 
grain market there isa moderate demand from ho ve buyers 
tor corn and oats and the export business is better. Book- 
ings this week include 290,000 bushels wheat, 62,200 bushels 
corn and 20,000 bushels oats) The money market is firm at 
+ to 5 per cent. on call and 54 to 6 per cent. on time loans. 

Portland, e.—The summer season is opening well for 
the hotels and transportation lines. Weather conditions 
are favorable and dealers report the volume of sales fully 
Maintained. Notwithstanding the high price of lumber and 
labor building is active. Manufacturing plants continue 
busy. Shoe factories are taking inventories, and satisfactory 
returns are generally reported. Collections continue good. 

Philadelphia.—Whol sale dry goods dealers state that 
business is average for this time of the year and while col- 
lections were slow on account of the recent inclement 
weather there has been a decided improvement lately, es- 
pecially among the smaller dealers. Manufacturers of 
men’s clothing, etc., have had good sales for fa'l and winter 
goods, but spring collections were slow. There was more 
activity in the local wool market during the past week. 
Manutacturers of worsted goods are buying moderately. 
Many lots in the Territories and in the middle West and 
eastern States are still held in the country, but there is a 
disposition on the part of wool owners to dispose of their 
stocks at ruling figures. Manufa turers of textiles are run- 
ning to full capacity, butingrain carpets continue dull. The 
leather market is fairly active at firm prices. Trading is 
more marked in finding stock, in which sales have been very 
heavy. Glazed kid isin light demand and as manufacturers 
have curtailed production no large stocks are reported. 
Patent stock is selling well. Shoe jobbers;report a fair trade, 
but collections are slow, purchases being only to cover im- 
mediate wants. 

There is a good tone to the iron and steel market and 
confidence is expressed. The demand for pig}iron is rather 
light, but finished materials are active and there is a large 
amount of work on hand in the mills. The trade reports 
that there is less difficulty in obt ining ‘prompt “shipments. 
The anthracite coal trade is fairly active and bituminous 
coal is in very good demand. Prices are ‘firm. During 
June there were 832 permits issued for 1,405 operations, at 
an estimated cost of $3,136,410. This was less than June, 
1906, and considerable less than for May, 1907. For the 
first six months of 1907 there were 4.569 permits*issued for 
8,963 operations, costing $24,775,006, which exceeded the 
total figures for the corresponding months of last year by 
$2,396,920. Work in the building line is now decreasing, 


but considerable work is being done in the way of altera- 
tions and repairs and some new work is being figured upon. 
There was a falling off in all branches of the paint business 
during the past week and collections were slow. Manufac- 
turers and jobbers also report decreased business. Brick and 
cement manufacturers had a very busy season and prices 
continue high. Manufacturers and wholesalers of drugs 
report trade very active and prices high. The paper mar- 
ket is active; the mills are busy and are still behind in their 
shipments. Wholesale and jobbing paper houses report a 
good volume of business at high prices. Electrical houses 
are wellemployed Machine shops are busy and satistac- 
tory business is being done in brass and copper. 

There is a seasonable movement in fancy groceries among 
the leading houses, seashore and mountain trade having 
increased to some extent. Small dealers in retail groceries 
state that the plentiful supply of vegetable matter has 
retarded the sale of canned goods. Business is fair among 
the leading wholesale grocery houses, commission mer- 
chants and brokers. While collections are reported a little 
slow in some quarters, prospects are considered good fora 
fall trade. Prices generally continue firm. A seasonable 
business is being transacted in teas and coffees. Sugars are 
in fair jobbing request. while molasses and syrups have 
been dull. Large orders have been received for future 
delivery of fertilizers, and an active fall trade is anticipated. 
Domestic leaf tobacco shows more activity, but sales are in 
small lots. Sumatra and Havana are also selling in small 
quantities, and prices are high. The large cigar manu- 
facturers are receiving good orders from out of the city, 
and factories are generally working full time. The high 
price of tobaceo and the scarcity of labor have affected 
trade to some extent. Collections are a little slow. Whiskeys 
are in moderate demand, the withdrawal of new goods 
being comparatively light. Gins and brandies are dull and 
wines and case goods are only in fair demand. The money 
market is active, and rates are ruling at 5 per cent. for 
call loans and 5} to 6 per cent. time money. 

Pittsburg.—Retail trade is brisk and the outlook is 
good. In dry goods, sales compare favorably with last year. 
Jobbers complain of a shortage of cotton goods and prices of 
both cotton and woolen good are high. Collections are fair. 
In the shoe trade, business has improved and jobbers look 
for a heavy fall trade, though collections are somewhat slow. 
Trade in groceries and other commodities is normal. In the 
glass market numerous inquiries are reported for window 
glass. Builders’ hardware and supplies are fairly active. 
Money is firm at 6 per cent. 

Baltimore.— Retail trade showed a noticeable improve- 
ment for the week, on account of the warm weather. Job- 
bers had a larger business and collections were more satis- 
factory. The clothing manufacturers are booking liberal 
orders for next season, but cancellations tend to affect busi- 
ness and reorders of spring goods are exceedingly light. 
The jobbing trade in dry goods, notions and fancy goods is 
improving, but collections are below the average and the 
fall outlook is unsettled, particularly in the South. Values 
of cotton goods continue to advance, however, and other 
piece goods are proportionately firm. The demand for boots 
and shoes at wholesale is not up to expectations and collec- 
tions have fallen oft to a considerable extent. Millinery 
jobbers have enjoyed an exceptional business, and antici- 
pate a busy fall season. Manufacturers of harness and 
saddlery are well employed; prices are tending upward, 
and collections are improving. Wholesale dealers in hard- 
ware, builders’ material and paints report business some- 
what quiet, though collections are fair and the general out- 
look is better. The fertilizer market is very firm and manu- 
facturers expect a brisk demand for goods as soon as the 
new season opens. Money continues close and brokers are 
offering 6 per cent. on long time notes. 

Atlanta.—Notwithstanding the erection of fewer large 
buildings, permits for the first six months of this year 
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amounted to $2,891,411 and exceed those of the same 
period of 1906 by $23,544. These were largely for resi- 
dences. Manufacturers in practically all lines are well sup 
plied with orders and labor finds steady employment at re- 
munerative wages. Complaints continus as to scarcity of 
labor in the agricultural sections. Jobbing trade is normal 
for the season and retail trade in the city shows some im- 
provement. There is a healthy demand for money, but col- 
lections are slow as is usual at this season. 

New Orleans.--Orders for dry goods, clothing, milli- 
nery and shoes for fail delivery showed material improve- 
ment during the past week and are now coming in satis- 
factorily. All factories are working full time to fill orders. 
Jobbers of groceries and provisions report a good move- 
ment of merchandise for the season. Collections are fair. 
Retail trade is up to the average. There is very little trad- 
ing in either sugar or molasses, the market being quiet and 
without quotable change, but an active demand for rice 
with small offerings makes the market firm. 

Louisville.—The volume of sales for June with tanners 
was about 10 per cent. less than 1906, prices averaging 
trom 5 to 10 per cent. higher. Manufacturers of tinware 
and kindred articles have sold 15 per cent. more merchan- 
dise than for the same period of 1906. All staples are sell- 
ing freely, considering the season, and collections are satis- 
factory. Fall orders in most lines are fully up to the average. 

Nashville.—Jobbers are busy making shipments, espec- 
ially in shoes, an unusually large number of orders having 
been booked. There is considerable activity in groceries 
and hardware. Collections are slow and retail trade is quiet. 

Memphis.—Jobbing and retail trade are quiet. Lum- 
ber trade is somewhat dull and collections are slow. 

Cincinnati.—Retail trade is fair and wholesale gro- 
ceries show a steady tone with a fairly active movement. 
The whiskey market is firm and moderately active. Buyers 
of pig iron pursue a waiting policy and are encouraged in 
their position by concessions from furnaces. The market 
remains quiet. The wholesale dry goods market exhibited 
considerable animation with an increased distribution of 
fabrics for immediate use. There 1s a good demand for 
future shipments, the movement being mainly through or- 
ders sent in by traveling salesmen. Clothing manufacturers 
are operating their plants fully on fall and winter orders. 

Cleveland. —Retail trade in seasonable goods is satis- 
factory, conditions are favorable and collections have ma- 
terially improved. Orders for fall delivery are coming in 
freely and manufacturers and jobbers anticipate a good 
season’s business. Labor troubles have been adjusted. 
Mills and furnaces are operating fully and are well supplied 
with orders. There is considerable activity in building 
lines. Some large operations are being planned and ma 
terial is in good demand. 

Detroit.—The seasonable weather has materially im- 
proved the business outlook. Banks report a good demand 
for loans and rates for commercial paper are firm at 6 per 
cent. Collections from the country are also better. Many 
manufacturers and jobbers report an increase in sales for 
the first six months of 1907 of from 10 to 20 per cent. 
Staple merchandise continues firm, with no surplus stocks. 
Crop prospects are quite favorable. Building permits for 
June amounted to $1,524,800 and for the first six months, 
$7,313,400, an increase of 16 per cent. over last year. 

St. Paul.—Retail distribution of seasonable merchandise 
continues active under favorable weather conditions and 
collections are more prompt. Jobbing returns for six 
months exhibit a general increase in sales over last year 
and demands for forward delivery are large, notably in dry 
goods, men’s and women’s wearing appurel, hats and furs. 
Footwear manufacturers are actively employed and harness 
manufacturers report little idle machinery. Wholesale 
drugs are in good demand. Grocery and hardware mar- 


kets are active and there is a good demand for thachinery 
and builders’ material. 


Chicago. — Conditions reflect sustained strength in 
business activity. Mid-year inventories and repairs to 
machinery cause very slight slowing down in manutacturing, 
and production is maintained at the highest capacity. The 
weather is quite favorable to retail trade and has stimulated 
very appreciably the demand for seasonable merchandise. 
New demands in leading industries aggregate as much as 
expected at this time, but heavy orders for rails are pending, 
and there is a sharp pressure for spot iron and good orders 
for cars. motive power and structural shapes. The strike 
having collapsed, there is renewed activity at the shipyards 
and inquiries coming forward for new vessels of large 
tonnage, which means increasing demands upon the plate 
mills. Progress continues in new construction of mills, 
furnaces and factory at Gary and elsewhere in this district, 
and the outlook steadily improves for much addition to 
capacity in the near future. Raw material markets continue 
to be drawn heavily upon for fresh supplies, and prices 
average above those ruling a year ago, although hides, 
leather and brick have lately declined in cost. Building 
operations are unusually extended, and this calls tor heavy 
needs in lumber and planing mill outputs. The buying of 
hardwoods for factory purposes is steady, and furniture 
factories will soon be more active, new orders encouraging 
an increase in production. Leather working lines are fairly 
active, especially in footwear and novelties, and shipments 
of fall goods promise to be exceptionally heavy. 

The markets for grain, provisions and live stock exhibit 
rising values and the general buying is good, except as to 
flour, orders for which indicate lessened export trade, owing 
to high prices. Crop reports are encouraging, and market- 
ings of farm products largely exceed those of a year ago. 
The total movement of grain at this port, 9,789,132 bushels, 
compares with 9,649,402 bushels last week and 6,020,707 
bushels in corresponding week last year. Compared with 
those of 1906 there are increases in receipts 17.8 per cent. 
and in shipments 198.1 per cent. Receipts of live stock, 
246,157 head, compare with 271,338 head last week and 
201,802 head for five days last year. Receipts of hides were 
2,579,537 pounds, against 2,192,089 pounds last week and 
1,887,404 pounds a year ago. Lumber receipts, 55,363,000 
feet, compare with 48,831,000 feet last week and 45,691,000 
feet last year. Other receipts increased over the corre- 
sponding week of 1906 in flour, wheat, corn, oats, rye, bar- 
ley, dressed beef, lard, cheese, butter, eggs, wool, cattle and 
hogs, and decreased in seeds, broom corn, pork and sheep. 
Remarkably heavy payments through the banks, due to 
unprecedented July disbursements and sales of grain, furnish 
record breaking daily totals. .The release of money is ex- 
pected to bring an easier discount rate, but choice commer- 
cial paper is still quoted at 5$ per cent. Sales of local bond 
issues aggregating over $8,000,000 were effected at a very 
slight premium, and the investment demand improves tor 
choice issues. 

Minneapolis.—Jobbers in all lines report activity. 
General crop conditions continue to improve and all lines of 
agricultural supplies are in demand. Collections aré good. 
Building operations are making new highrecords. Lumber 
shipments for the week were 6,848,000 feet against 6,432,000 
feet a year ago. 


St. Louis.—Reorders in dry goods, millinery and other 
summer goods are quite numerous, and advance orders are 
coming in freely. Business in footwear is excellent; also in 
groceries, hardware and woodenware. All manufacturiog 
lines continue active. Retail trade is of good proportions, 
and collections are fair. The grain markets are active at 
wider fluctuations, and from 4 to 1 cent higher. The flour 
market remains dull and prices unchanged. Spot cotton is 
in excellent exporting demand and 4 cent higher. Piz lead 
is quiet and spelter 10 cents per 100 lbs. lower. Lumber 
offerings are fair. In June 776 building permits were issued, 
estimated cost $2,015,510, against 830 permits issued in 
June, 1906, estimated cost, $3,010,668. The demand for 
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money is fair and rates steady, ranging from 5} to 6 per 
cent. for time loans and 5} to 5% per cent. for commercial 
paper. 

Kansas City.—Real estate transfers during the past 
week were over $1,500,000. Hot weather has greatly bene- 
fited conditions not only as to crops but as to wholesale and 
retail trade. Fall orders in most lines are much improved. 
The wheat harvest is well under way in Kansas, and the 
berry is exceptionally good. Headers have been in great 
demand and the harvester and twine trade is active. The 
demand for vehicles and cultivators is active. There is 
little activity in milling and mills are idle two-thirds of the 
time, as the prices of wheat continue high. The output 
of the Kansas City mills during the past week was 30,200 
barrels of flour as compared with 24,000 barrels for the same 
week last year. Wheat prices were strong. Not much 
wheat was received and the demand was only fair. Corn 
and oats a'so ruled higher. The best cattle were higher and 
others steady. Hogs were active and prices steady. The 
banks report an increased country demand for money as 
harvesting has begun. Home borrowing is also good. Rates 
are firm at 6 and 8 per cent. 

Portiand, Ore.— Business prospects for summer and fall 
are entirely satisfactory. The bright crop prospects pro- 
mote confidence in the interior, while the volume of trade in 
the cities and towns is showing the effect of the increase in 
population and the steady employment of labor at high 
wages. Whiie some damage was done to small fruits by 
recent rains, the moisture was much needed by grain, forage 
and hops, and apples and prunes, etc., were also greatly 
benefited. The bulk of the dried prune output has been 
contracted for at very favorable prices, ranging up to a 3} 
cent basis. The st ong canned goods demand has brought 
outside canners to this State and widened the market and 
raised prices for small fruits. Most of the eastern Oregon 
wool clip has been soid, only four auction dates remaining, 
and prices reflect the strength of eastern markets. The 
Valley wool clip has practically all been marketed and will 
amount to but 1.250,000 pounds as compared with 1,750,000 
pounds last year. The hop crop will.closely approach that 
of last year and the market is adversely affected by the good 
prospects elsewhere. Wheat is being closely cleaned up, 
but a considerable quantity of oats and barley may be 
carried over. Preliminary estimates of the exports from 
this custom distriet for the cereal year show a total value of 
$13,500,000. A railroad line is contemplated from Eugene 
to Siuslaw Bay on the coast, to be financed by merchants of 
the former place, and it is planned to resume steamship 
traffic between Portland and Puget Sound ports. 





Trade Oonditions in Oanada. 





Montreal.—The movement of merchandise continues 
good for the season, and collections are satisfactory. The 
district has had a bountiful rainfall, and agricultural sec- 
tions are looking well. Shipments of cheese have increased 
last week’s shipments to Britain reaching 89,538 boxes, but 
shipments of butter continue very light. Banks are still 
conservative in making loans, and call funds are firm at 6 
per cent. 

Toronto.—In wholesale trade the outlook has improved, 
owing to better weather conditions. There is an active 
business in dry goods, with sorting up orders numerous. 
Hardware, metals and building material are in good de- 
mand, but collections are unsatisfactory in some lines. 

Quebec.—Trade is up to the average and transporta- 
tion is well employed. Quebec city trade is increasing and 
a number of bank branches are being established. Several 
forest fires have occurred throughout the district causing 
the loss of much timber, and, in some instances, village 
property and mills. Considerable rain has improved the 
agricultural outlook, which is at present fair. 


BANK EXCHANGES. 


July settlements through the banks were quite as large 
as in the active period a year ago or in 1905, notwithstand- 
ing the decreased activity in security trading this year in 
New York stock market and the much lower security values 
which is reflected in the reduced volume of bank clearings 
at New York City. At all leading cities outside of New 
York, total exchanges this week are $841,302,268, 12.1 per 
cent. over last year and 14.6 per cent. larger than in the 
corresponding week in 1905. The statement includes five 
days in each year; average daily bank exchanges for all 
leading cities in the United States for July to date, including 
New York, are $549,316,000 against $550,834,000 a year ago, 
showing that July settlements were quite as large as a year 
ago. There is an increase this year over last year at all 
cities except New York and Minneapolis, with notable gains 
at some Western points. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 

























































































Five Days. Per Five Days Per 

July 4. 1907 Cent. July 6,1905. Ocent. 

ton $159,543,302 +11:9 167,355,631 — 4.7 
Philadelphia 152,926,989 + 4.5 129,377,366 +18.2 
i sesdes 28,351,943 + 6.2 25,887,372 + 9.5 
Pitteburg ....... 55,974,742 +10.3 49,894,199 +12.2 
Cincinnati ...... 26,707,700 + 6.8 23,442,500 +13.9 
Cleveland. ...... 21,139,9 +25.5 14,800,849 +42.9 
cago .. 240,336,228 +21.0 176,93: 247 +35.8 
Minneapolis 16,369,440 —11.6 »313,129 +23.0 
St. Louis........ 52,595,17 +127 48, 980,584 + 7.4 
Kansas City 23,753,460 +27.3 19,299,021 +23.1 
isville....... 13,132,980 + 9.4 12,805,077 + 2.6 
New Orleans . 15,470,348 + 4.3 20,738,830 —25 4 
San Francisco .. 35.000,000  j# 32,817,215 ...... 31,529,889 ...... 
_ $841,302,268 $750.711.709 +12.1 $734,357,694 +14.6 
New York ...... 1,696,309,488 1,898,645,293 —10.7 1,817,246,334 — 6.7 
Total all.... $2,537,611,756 $2,649,357,002 — 4.2 $2,551,604,028 — 0.5 

A ee ey: 7 
Jule to date..... $549 ,3 16,000 $550,834,000 — 0.3 525,740,000 + 4.5 
June .......----. 399.212,000 431, 277,000 — 7.5 381,320.06 + 4.7 
a 429,611,000 467.634,000 — 8.2 428,962,000 + 0.2 
einenesnnad 440, 246.000 aime Bos 00 — 7.3 485,163,000 — 9.2 
io Quarter ..... 512,976,000 15.398,000 — 0.3 444,098,000 +15.5 
































THE MONEY MARKET. 


Opening financial conditions of the new fiscal year are 
sufficiently complicated to attract attention, and there is 
so much uncertainty that even the experts hesitate to make 
any positive assertions. Bankers looked for pressure at the 
time of unprecedentedly heavy settlements, but are begin- 
ning to express a lack of knowledge as to when easier terms 
are to be expected, and the exchange market shows a tend- 
ency that suggests large gold exports if money rates become 
easier, andif gold goes out in large quantity the money 
market will automatically harden, leaving the situation 
where it is now. Perhaps the recent failure of the 
local municipal bond issue brought the monetary position 
out a little more forcibly than before, but the difficulty is 
not confined to this city or this nation. It is beginning to 
be felt that the official rate of discount of the Bank of 
England will not fall below 4 per cent. this summer, an 
event without precedent in the past generation. On Monday 
the usual offering of African gold at London was promptly 
taken by the British bank, and the failure of the Bank of 
France to secure any part of the $5,000,000 immediately 
renewed negotiations for transfers from New York, demand 
sterling rising here while the Paris cheque rate on London 
fella centime. A little relief is anticipated asthe July dis- 
bursements return to local banks, and Treasury redemption 
of 4 per cent. bonds is expected to neutralize the effect of 
withdrawals of public deposits. But, the practical anni- 
hilation of the surplus of the associated banks, twenty-one 
institutions reporting less than the legal minimum reserve 
of 25 per cent., is a most unsatisfactory condition in which 
to meet semi-annual requirements, to say nothing of in- 
terior demands that are soon to come with the harvesting 
of the crops. As compared with the position of the as- 
sociated banks a year ago there has been an increase of 
about $70,000,000 in loans and only $1,000,000 in cash. 
This explains the situation succinctly. Business has 
called for banking facilities much more rapidly than 
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the supply of funds has increased, and credits are ex- 
tended beyond the normal ratio. This does not neces- 
sarily imply danger of enforced contraction, chiefly because 
there has been no speculative expansion in security trading. 
On the contrary, stocks are lowin price and not widely 
distributed. Otherwise the financial situation would prac- 
tically force a reduction in loans by liquidation of securities 
held on margins by the general public. Transfers of cur- 
rency between local banks and the interior have also been 
widely different from previous years, the usual liberal re- 
ceipts during the closing weeks of June being conspicuously 
absent, notwithstanding larger dividend requirements than 
ever before. This anomaly is variously explained as due to 
the relatively greater activity of business at the interior, 
the arrangement for return of Government deposits by drafts 
on New York correspondents which had been allowed to 
hold much of the latest deposits of public funds, and the 
crop uncertainty which affected operations in anticipation 
of drafts against exports of grain and cotton. The reason 
is immaterial, but the fact is of great significance, especially 
as an element to prevent any reckless inflation of security 
prices through speculative buying. There was a little 
variety in the destination of this week’s gold exports, re- 
sumption of shipments on Tuesday going to Holland. The 
first engagement was only $1,000,000, but other movements 
were simultaneously under negotiation. | 

Call money attained new high figures for the season this 
week, ranging from 44 to 15 per cent. Much of the new 
business was done on an 8 per cent. basis. There was little 
interest or activity in time money, rates ruling firm at 4 to 
44 per cent. for sixty to ninety-day loans, 5 per cent. for 
four months, 54 to 53 for five and six months, and for longer 
periods there was little money available at less than 6 per 
cent. Commercial paper is quiet, the only inquiry goming 
from out-of-town institutions, but the supply is abundant. 
Rates are 54 to 6 per cent., the lower figure applying to 
short maturities only. 


FOREIGN EXCHANGE. 

Unsettled conditions have prevailed in the exchange 
market, the week starting with a sharp rise in rates owing 
to liberal purchases. Talk of gold exports was again heard, 
and a small engagement occurred, but there is no real 
occasion to expect a heavy movement with the local money 
market so far above normal. There is less certainty about 
the gold outgo after July settlements are concluded and call 
rates return to more normal figures, especially as the supply 
of commercial bills is light and finance bills have not come 
out as frequently as seemed probable when the movement 
started last week. The uncertainty of late has stimulated 
speculation to some extent, which adds to the artificial 
nature of the situation. Daily closing rates were as follows: 


Sat. Mon. Tues. a Thur. Fri. 
Sterling, 60 ange... ae 4.83% 4.83% Oe 4.84 
Sterling, sight .......... 4.86% 4.86% 4.867, re 37 4.87 
—. cables - Satennbasioien 4.87% 4.87% 4.87% 4. ~ 4.87 ly 
Berlin, sight. ........... 95% 95's 95% $95.3 95.31 
Paris, sight.. *5.16% “5.16% 5.16% 5. 16% 5.164% 


*Less one- sixtee nth. 


DOMESTIC EXCHANGE. 

Rates on New York areas follows: Chicago, 5 cents pre- 
sompeped, ; Boston, 16} centsdiscount; New Orleans, commercial 
25 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents premium; San Francisco, sight par, telegraphic 24 
cents premium; Charleston, buying at 50 cents discount, sell- 
ing at L-10 cent premium; St. Louis, 15 cents premium bid; 

Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to June 20, according 
to Pixley & Abell, were £6,372,606, against £9,065,363 last 
year. India received £5,867,244 and the Straits £505,362. 
Last year £9,063,613 went to India and £1,750 to the Straits. 

This market has the support of frequent coinage pur- 
chases by the Government, the new month opening with an 








order for 100,000 ounces to be delivered at the Denver mint 
at a cost of 67.843 cents per fine ounce. Daily closing 
quotations were as follows: 


‘at. Mon, Tues, Wed. Thurs. Fri. 
London prices. ........ 31.004. 31.064. 31.06d. 31.004. 31.06d. 31.004. 
New York prices..... 67.25c. 67.376. 67.75¢. 67.370. .-.--.-+- 67.370 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as perneg 


June 27,1907. July 3, 1907, July 5 
See $147,545,236 SLH 614, 823 “ 34, S50 M79 
USPC GIES 5 ccecskescscccce 13. "202, 368 13,923,151 2,590,023 


Net gold stocks show a substantial increase for the 
week, and the available cash balance has risen to $264,346, - 
812. As yet there has been no reduction in deposits in 
national banks, although bonds are being gradually re- 
deemed, total deposits standing at $171,134,950, exclusive 
of $10,712,526 to the credit of disbursing officers. On regu- 
lar operations the opening days of the new month show an 
excess of expenditures over receipts amounting to $3,719,- 
626, pension and civil disbursements having been very 
heavy. Final official returns for the fiscal year ending June 
30 show receipts of $665,306,135 and expenditures of $578,- 
360,592. Customs receipts of $333,230,126 far surpassed all 
records, and internal revenues were only larger during spe- 
cial taxes in war time. In June the national interest bear- 
ing debt was reduced $5,138,500 to $894,834,280. 

MONEY IN CIRCULATION. 

During June the total amount of money in circulation 
was reduced by exports of gold to $2,914,342,256, against 
2,939,782,569 on June 1. The only important change was 
the decrease in gold certificates which were turned into the 
Treasury for specie to send abroad. This loss, together 
with an estimated increase in population to 86,074,000, re- 
duced the average per capita to $33.86. Including the 
stock in the Treasury, the total amount of money in the 
country declined to $3,251,296,255 on July 1, against 
$3,266,789,005 a month previous. 


NEW YORK BANK AVERAGES. 

Local banks reported. the expected loss in cash last week, 
but the surplus reserve was not wholly eliminated because 
of a considerable contraction of loans. Reduced borrow- 
ing was most fortunate, but also most unexpected, as the 
usual preparation for July settlements and an advancing 
security market seemed to assure an expansion of loans. 
Even with this feature the surplus shown at the open- 
ing of the new fiscal year is smaller than at the correspond- 
ing date in any year since 1893. The loss in specie was 
much larger than the actual outgo of gold last week, in- 
cluding, presumably, the late shipments of the week pre- 
ceding. In the same week last year there was a good gain 
in cash and a moderate reduction of loans, which combined 
to raise the surplus over a million dollars. There was little 
change in bank note circulation, and United States deposits 
decreased slightly to $31,275,200. The statement in detail 
compares with earlier dates as follows: 

Week's Decrease 


June 29, 1907. June 30,19 





06. 
Loane............. Dec. 87,813,700 $1,126,539,100 1,056 944,900 
Deposits.......... Dec. 14 950, 300 1,092,031 700 1,049,617,000 
Circulation . Dec. 300 50,407,300 392,400 

Specie ............ Dec. 7, 498 000 200,792,500 187,184,500 
Legal tenders . Inc 643,100 74,724,700 87,275,500 
Total cash........ Dec. $6,854,900 $275,517,200 $274, 460,000 
Surplus reservo.. Dec. 3,117,325 2,509,275 12,055,750 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $119,- 
499,600, an expansion of $206,600 ; deposits $125,990,000, an 
increase of $551,700 ; deficit under 25 per cent. cash to total 
deposits $3,709,700, against a deficit of $3,379,225 in the 
preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports #35,782, exports 
$2,794,393; gold imports $65,848, exports $5,723,150 emg 
January 1: Silver imports $1,035 804, exports $22,316,562 
gold imports $5,910,049, exports $24,723,508. 
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THE GRAIN MARKETS. 


At the start of ths new crop year there was a general advance in 
quotations, led by better cables from Europe, where the demand is not 
restricted by the high cost of grain. Heavy deliveries on July wheat 
contracts at Chicago failed to break that market, the six million bushels 
being expected and were promptly absorbed. The large deliveries were 
partly due to some disagreement between the elevator interests and the 
Board of Trade, but the market was not disturbed. Although the 
weekly weather bulletin was generally favorable, especially as to con- 
ditions in winter wheat States where harvesting had begun, there was 
a further rise in prices and considerable speculative activity. Flour 
trading has been light-and prices steady. The Trafton report made local 
unsold stocks of flour 32,700 on July 1, against 34,100 a month earlier and 
94,300 a year ago, establishing a new record equivalent to about two 
days’consumption. Wheat prices rose sharply on Wednesday on account 
ot foreign advices, but just before the holiday there was the usual profit- 
taking, and the decline was accelerated by several favorable State crop 
reports. The Northwestern Miller reports the flour output at Minneap- 
olis, Duluth and Milwaukee as 2€0,755 barrels for the last week, against 
326,810 in the week preceding and 242,720 a year ago. 

Grain Movement.—Wheat continues to come forward at 
primary markets in greater bulk than for the same week last year, and 
exports also make a favorable comparison. The flour outgo is heavier 
at the Atlantic coast than a year ago. Corn arrived at western cities 
more freely than in the same week last year, and there was a gain in 
shipments abroad. The crop year ended with a substantial inerease in 
both receipts and exports of wheat as compared with the preceding 
twelve months. 

The grain movement each day is given in the following table, with 
the week's total, and similar figures for 1906. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at wastera cities since July 1, both years, are appended, 
with latest figures of exports: 

















———_—— W heat-—— Flour. —————_Corn 
Western Atlantic Atlantic Women —_ 
Receipts, Exports. Exports. Receipts. xpo 8. 
PUT occa senaces: 463,193 3 644 1555 683,599 7,692 
Saturday........... 508,434 83,281 20092 337.270 76.451 
| aeppaRSeR 890 119 65,882 29.789 821.573 388,827 
Tuesday _ aS ae 526,709 23.705 !8,193 770.906 58,794 
Wednesday... ...... 562,525 122,955 15.689 713.920 307 755 58 
gg CE EM ete sine tA AS: 20. Me ed: tik i I ee eI 
biases | Tee ¥ 2,955,980 317,467 107.118 3 827.268 869. 522 


ust year . 1 ,697,792 197,680 77,249 3,528,356  438,4 
Pre vious 4 weeks... 12.380.241 4,6%2,45% 658.559 27, 499, 439 63,290, 924 
* lastyear.. 7,195,040 2167,.908 440192 20,211,371 1,348,552 
The total western receipts of wheat for the crop year thus far amount 
to 1,979,353 bushels, against 1,008,267 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 799,498 
bushels, against 1,887,506 last week and 545,400 a year ago. Pacific 
exports were 446,364 bushels, against 456,652 last week and 129,762 last 
year. Other exports were nothing, against nothing last week and noth- 
ing @ year ago. Total experts since July 1 of wheat, flour included, 
were 811,061 bushels, compared with 392,667 bushels last year. 


The Wheat Market.—A small decrease of 469,000 bushels in 
the domastic visible supply of wheat last week made the aggregate 
46,540,000 bushels, which compared with 25,892,090 bushels at the cor- 
responding date last year, after a loss of 1,017,000 bushels in the same 
week. Shipments from all surplus nations last week aggregated 9,063,- 
000 bushels, against 10,106,000 bushels in the preceding week, and 
9,511,000 bushels a year ago. The decrease in comparison with last 
year’s movement was wholly due to a loss of over two-thirds in the 
outgo from Russia, while a small decrease was also reported by India. 
Every other country sent out more wheat this season, with noteworthy 
gains from the United States, Canada, Argentina and Australia. Ac- 
cording to Snow’s July report the condition of winter wheat is 74.6 and 
spring 87.1 per cent., upon which a total crop of 605,000,000 bushels is 
predicted. 


The Corn Trade.—Exports of corn last week from all surplus 
countries amounted to 7,965,000 bushels, against 7,755,000 bushels in the 
previous week and 4,032,000 bushels a year ago. The largest increase 
was at Danubian ports, while Russia and this nation also reported sub- 
stantial impr>ovement, Argentina alone showing a loss. Last week 
brought an increase of 1,747,000 bushels in the domestic visible supply, 
making the total 8,694,000 bushels against 6,059,000 bushels a year ago, 
when there was an increase of 1,367,000 bushels in the corresponding 
week. Last week’s statistics were calculated to depress prices, especially 
the gain in the domestic visible and the big movement from Danubian 
ports, but a gool home demand and liberal export buying started the 
week with higher quotations. The Snow report made the corn area 
97,611,000 acres, against 95,372,000 last year, and a condition of 85 2 is 
considere 1 indicating 2,850,000,000 bushels, while favorable weather this 
month and next might produce 3,000,000,000. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The market is practically at a stand still. Thereis no 
export business and domestic demand is for urgent requirements only. 
Mills are running on less than one half capacity, with no disposition to 
increase reserve stocks. Mill feed is dull and lower. 


THE CHICAGO MAREET. 


CuHicaGo—Despite much testimony during the past week to 
improving growth of the crops and less disappointing returns than 
expected of the winter wheat harvest, the markets have again been 
accompanied by renewed excitement and largely extended speculative 
operations. Prices have steadily risen from the recent low averages 
and gathered strong momentum right up to the adjournment of trading 
for the national holiday, when prices closed but slightly under the high 
level for both wheat and cornof a month ago, After the July deliveries 
were completed and unusually large quantities of grain passed into the 
possession of strong interests, an exceptionally heavy demand developed 
in the distant wheat options and, supported by various unfavorable 
reports from the Southwest, the course of values soared rapidly and 
forced a general movement to protect large outstanding contracts in the 
September and December months. Notwithstanding these active condi- 
tions the market for flour shows no improvement inthe general demand 
and the export trade continues very unsatisfactory, bid prices being 
persistently under parity and shipments altogether confined to directions 
upon contracts entered into some time ago. Production at the mills does 
not reflect any important change and millers continue to buy very 
sparingly and seldom for more than the bare actual needs to cover com- 
mitments. Weather conditions are almost uniformly excellent for crop 
growth. and most of the estimates by State officials indicate that the 
past month brought recovery. The condition of winter wheat in Illinois 
is placed at 91 per cent. of a seasonable average, an increase of two point, 
and the spring wheat condition is 102, a gain of 12 points. Oats and 
rye show no deterioration. Corn condition on June 20 was 75, which is 
13 points under June last year, but it is conceded that the warm weather 
and rain fall have since been quite beneficial to the 7,285,485 acres 
planted. Reports from Iowa regarding corn remain highly encouraging. 
New wheat is now freely offered in this market for delivery in August, 
which is somewhat surprising in view of claimed damage and the 
remarkably heavy stocks of old wheat in store here awaiting absorption. 
No. 2 red winter advanced to 94 cents a bushel, against 904 cents a week 
ago, while the stocksin store decreased only 36,915 bushrls, against 
34,195 bushels last week. Compared with closings a week ago, prices for 
the July options declined in oats 1 cent, and rose for corn 1} cents and 
wheat 33 cents. The movement of grain forthe week is much larger 
than in corresponding period last year, but is only slightly above 
that of last week. Shipments of corn figure largely, but there are 
increased receipts and smaller outgo of both wheat and oats. Corn 
charters to Buffalo remain firm at 13 cents a bushel. Contract stocks 
in Chicago decreased oats, 107,550 bushels, and wheat 72,177 bushels 
and increased corn, 553,696 bushels. Comparative stocks are: 


Wheat. This week. Previous wok. Year ago. 
ERE RENE RR ae a toe een 56.677 32 oon ceeces. 
| aaa abate repeat ne es aise 1.148120 1 150,146 1,474,517 

Re NE ‘648 RNa ecades 
No. 2 2 red hb taiccnnidbeaniensaaiainwss 7,422,487 7,459.402 31,917 
No. 1 Northern re ies eT 45,473 72,786 147,541 

eae eee 8,719,405 8,791,582 2,253,975 
ir cicmrnmaianioiers 1,162,753 809,057 988,850 
I ss cicinds cccosedbadanuees 2,142,059 2,249,609 299,603 


Aggregate stocks in all positions in store decreased, in oats 180,000 
bushels, wheat 31,000 bushels, barley 17,000 bushels, and rye 6,000 
bushels, and increased, corn 431,000 bushels. Comparative stocks in 
store follow : 





























ks. This week. Previous week. Year ago. 
Wheat, bushels... satin _ 13,340,000 13,371,000 3,016,000 
ii lage EEA LIAS EIR ALE 6.719,000 6.288 .00€ 4,654,000 
Oate, 7 ecpauensantmecenesssecs WEEE 3,549,000 2,417,000 
Rye EE PIL LE TE IE, ONE 327,000 333,000 602,000 
Oe 79/000 96.000 10,000 
EE a cee 23,834,000 23,637,000 10,699,000 


Total movement of grain at this port, 9,789,132 bushels, compares with 
9,649,402 bushels last week, and 6,020,707 bushels a year ago. Compared 
with thoxe of last year the receipts increased 17.8 per cent., and the 
the shipments made the notable gain of 198.1 per cent. The appended 
table shows in detail the movement for this and former weeks: 




















Receipts This week. Previous week. — ago. 
Wheat, ¢, bushels. senensomned siduéednate 246,000 214.000 - e124 
rn, senbentadnes WOUETA TE, 4, 040,500 3, 105 
Oats, i ES IES IT 1,375,500 "094 781 1,217, 428 

Rye, sh A EE OER 28, 31.000 

Barley, “ seinmlitilah indie oh Aas tiie 295,812 95,700 145, 330 
ES ae ee ae Ge Re 5,338,322 5,375,981 4,528.082 
Shipments. This week. Previous week. Year ago. 
Wheat, bushels EN Tn 144,329 195,175 ety 

Corn, SF eececnccccess coceeeese 3,516,573 3,066,371 669.21 
Oats, 2 a eembbaiiineinin 729,975 952,788 i 33 047 
© eettmanmicnasencesooes 19,377 5,23: 
a. oer 10°556 shaTd 25002 
A a ee 4,450,810 4,273,421 1,492,645 


Receipts of flour were 175,046 barrels, against 140,093 barrels last week 
and 90.186 barrels a year ago, and shipments were 171,029 barrels, against 
177,060 barrels last week and 67,285 barrels in 1906. The visible supply 
of grain in the United States and Canada, issued by the Chicago Board 
of Trade, exhibits decreases, in wheat 470,000 bushels, oats 1,259,000 
bushels and barley 20,000 bushels; and increases, in corn 1,747,000 
bushels and rye 169,000 bushels. The principal port decreases in wheat 
were: Fort William, 251,000 bushels; Chicago, 70,000 bushels; Kansas 
City, 378,000 bushels; New York, 11,000 bushels, and Philadelphia, 127,- 
000 bushels. Similar increases were: Boston 102,000 bushels; Buffalo, 
147,000 bushels; Minneapolis, 116,000 bushels, and on lakes, 250,000 
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bushels. Similar increases in corn were: Baltimore, 529,000 bushels ; 
Chicago, 575,000 bushels. New York, 232,000 bushels, and Peoria, 179,000 
bushels. Corn decreases were: Kansas City, 83,000 bushels, and New 
Orleans, 40,000 bushels. Total this week and previous periods fellow : 


ks. This week. Previons week. Year ago. 

Wheat, bushels......... ........-... 16,539,000 47,009,000 25,892,000 
‘  ewepeeoenese S22) oaeeack 8,694,000 6,947,000 6.05 

ee ais Coe i ee 7,230,000 8,489,000 6,466,000 

Rye, rae ae 31.000 562,000 1,437,000 

Barley, EE SN ARERR 702.000 722 848.000 


Provisions exhibit further gain in the general demand, and prices 
have advanced to a higher average. Compared with the closings a week 
ago, prices for July deliveries are higher, in pork 22} cents a barrel, and 
declined for lard 2} cents Packing house operations in the West 
remain quite active, and some success appears in adding to supplies. 
Stocks of provisions in Chicago on June 30, 1907, aggregated 142.235,138 
pounds, against 128,963,958 pounds May 31, 1907, and 109,532,868 pounds 
June 30, 1996. The most notable gains are in lard, ribs and hams The 
world’s stocks of lard, as compiled by N. K. Fairbank & Co., aggregated 
339,232 tierces on July 1, 1907. an increase in June of 49,000 tierces, and 
an excess over a year ago of 26.000 tierces. Stocks in Europe and afloat 
are 139,400 tierces, a decrease of 4,000 tierces for June, and of 14,000 


lierces when compared with the figures of a year ago. Hately Bros.’ 
lard statement shows an increase in June of 45,785 tierces, the stocks be- 
ing estimated at 338,767 tierces. against 311.215 tierces last year. Live 
stock markets are stronger in both demand and values, the latter ad- 
vancing over closing prices a week ago in choice cattle 15 cents a 
hundred weight, hogs 17} cents and sheep 25 cents. The receipts were 
246,157 head, against 271,338 head last week and 201,802 head for five 
days a year ago. 


IRON AND STEEL. 


Midsummer conditions have prevailed in the leading iron and steel 
markets, new contracts being deferred during holiday week, although 
there is much business in sight. As a rule the season of idleness for 
repairs and inventories will be brief, except that some decrease in 
activity is noted at mills making railway equipment pending the raising 
of necessary funds. That all the contemplated work will be undertaken 
ultimately is almost certain, but the present time is not propitious, and 
extensions are limited to those for which the need is pressing. The steel 
rail problem has received much attention of late, and the producers 
announce that proposed improvements in quality can be secured by 
the payment of more money, but the cost of pig iron and labor precludes 
any change on the standard rails at prevailing prices, which have not 
changed from #28 for several years. Producers in all departments of 
the iron and steel industry are confident that no serious labor difficulty 
is to be feared, wage scales being satisfactorily adjusted in all the im- 
portant sections where any disagreement existed. Pipe works are still 
taking large contracts and seek pig iron, while domestic output has 
been supplemented by large imports, as melters have been close to the 
limit of stocks for some time past. British advices indicate that exports 
of pig iron during June established a new monthly record, and with May 
added the exhibit for sixty days was most remarkable. 

Minor Metals.—The June visible supply of tin was 11,876 tons, 
a decrease of 139 tons for the month, and 80 tons less than a year 
ago. Spot metal has been offered more freely, however, weakening the 
domestic market, although the statistics appear stronger. But a large 
quantity is afloat, most of which is to arrive in July. The copper 
markets still wait for some large transaction that will establish a definite 
price. Of late the quiet demand and lack of pressure to sell has kept bid 
and asked prices far apart. June exports increased to 16,195 tons, but 
for six months there was a decrease of 19,528 tons as compared with the 
movement a year ago. London has shown much more activity of late 
and also greater relative strength. The leading selling interest has re- 
duced the price of lead, as was generally anticipated. 


THE PITTSBURG MARKET. 


PITTSBURG.—A number of plants in the Pittsburg district were closed 
during the week for repairs. Pig ironis quiet and firm. Inquiries are for 
Bessemer, $22 Valley for next year. and 30,000 tons malleable are reported 
sold for delivery for the first half of next year at $21.50. Sheets No. 28 
are quoted at $2.60, galvanized sheets $3.75. with a probable advance to 
*3 80. Structural shapes $34 to $36, open-hearth billets, future, $30 and 
$31, with a probable advance, and sheet bars $31. New orders for 
structural shapes last month were somewhat smaller than for previous 
mouths and amounted to about 70,000 tons. There are unfilled orders to 
an amount exceeding 500,000 tons. Announcement was made this week 
by one of the largest independent wire mills of its intention to estab!ish 
open-hearth furnaces to make its own steel. Rails are quoted at $28, 
but the controversy over special improved rails tends to stop buying for 
the present, and $5 more has been asked for special rails. The outlook 
for large improvements by the railroads is not considered very good, 


only such expenditures as are believed absolutely necessary wi 

probably be made. The labor outlook is bright. The sheet a 
plate scale has been signed, and some mills have signed with the 
reorganized Sons of Vulcan, which, however, is subject to the scale 
of the Amalgamated Association. The scale of the iron workers is 
not decided on, but will go to the Board of Conciliation on July 10, sub- 
ject to final action on August 10 So far, there has appeared no dis- 
turbing factor. Prices of coke are stronger. Standard Connellsville is 
quoted at $2 40 to $2.65; lower region, $2.00 to $2 25; foundry, $3.00 to 
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$3.25. One important contract Has been booked nine months from July 
1, 1907, at $3.15 and another contract calls for 5,000 tons smelter for 
shipment to Mexico. Some new ovens were fired recently in the Con- 
nelleville region and the total production continues good. 





HIDES AND LEATHER. 


The hide market continues quiet and the dulness has been accentu- 
ated this week on account of the holiday. Packers were looking for a 
strong market on their late June salting hides and expected that tanners 
would be so anxious to secure these, together with July salting, that 
they would be able to obtain advances. This has not been the case, 
however, and indications at present look as though July short haired 
hides might not bring as muchas May salting. The fact that tanners 
so universally avoided the long haired winter and early spring hides was 
the cause for the activity that developed for late April, May and early 
June salting, but now that tanners have apparently supplied their re- 
quirements with these, they are disposed to hold off from making further 
purchases and stocks of late have been accumulating in the hands of 
packers. Some of the latter have been endeavoring to dispose of their 
excessive supplies of old long haired hides, but have only succeeded in 
making small sales and these only at low figures. Some of the transactions 
in February and March salting have been at 12c. for native cows and 
13}c. for native steers. Branded hides are also easy, for, although there 
is no great surplus of these on the market, the season for range cattle is 
now at hand. Branded cows are especially neglected as they make light 
sole leather, which at present is not in much request. Country hides 
remain quiet and weak, with consilerable range to prices owing to the 
difference in quality between lots. The decline in dry hides has been 
checked, at least, temporarily, by outside buyers entering the market 
and taking recent receipts at unchanged prices. 

The leather market has ruled more quiet than before on account of 
the holiday this week, but tanners are hopeful that by the middle of the 
month business will have assumed more activity than at any time this 
year. [tis reported that shoe manufacturers in New York and adjacent 
territory have a good many orders booked for fall shoes and that con- 
siderable leather will be required for the making up of these. It is also 
reported that calf leather will be used even more extensively than usual 
in fall goods. Local tanners have been quite busy in filling orders for 
hemlock sole, which were largely for export. Nearly all kinds of offal 
are about le. lower than heretofore, with the exception of scoured oak 
bellies and light shoulders. Texas oak sides are also lower, with sales of 
New York tannagesat30}c. tanneryrnn. Belting butts are quiet, but steady 
for best tannages on the basis of 48c. to 49c. for light weights, one cent 
less for middle weights and a range from 42c. to 45c. for extra heavy stock, 
which continues dull and in considerable accumulation. Glazed kid 
is quiet, but no weaker, and it is reported that some of the leather re- 
cently moved at low figures ‘has been returned, which would lead to the 
belief that a part at least of this leather was not secured at as great 
bargains as at first supposed. 

Boots and Shoes.—The week has ruled especially quiet, as is 
seasonable, but the prospects are bright for a good fall business and 
producers are expecting a resumption of activity in a week or so as soon 
as they get fully started on fall cutting. Most manufacturers in and ad- 
jacent to New York City are reported to have good orders in hand for 
fall shoes and most of the factories will start operations on these within 
a few days. Some have already commenced fall cutting owing to the 


light spring business that was experienced. The St. Louis section has 
shown more activity than that in the East right along, and reports from 
there continue to note a brisk business in progress. The local jobbing 
trade is active, with favorable weather conditions responsible for a brisk 
eall from city retailers for summer specialties. 


THE BOSTON MAREET. 

Boston.—The leather market is steady and fairly active, notwithstand- 
ing the holiday. Most factories are shut down this week and will not 
resume work till next Monday. Union and hemlock sole leather move 
steadily on account of old contracts and there is a fair amount of new 


business at firm prices. Mostof the current operations in upper leather 
are for immediate needs and that they are fairly liberal is taken to mean 
improvement in the footwear situation, the recent warm weather having 
materially helped distribution. 








FAILURES AND DEFAULTS. 





ommercial failures this week in the United States number 166 
against 162 last week, i94 the preceding week and 133 the corresponding 
week last year. Failures in Canada this week are 20, against 22 the pre- 
ceding week and 12 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 


responding week last year, with the total for each section and the num- 


her where the liabilities are 35,000 or more: 

—July 3,1907— —June 27, 1907—. —June 20, 1907— —July 5, 1906— 
Over Over Over Over 

$5,000. Total. $5,000. Total. $5,000. Total. $5,000. Total 

va 64 19 60 20 68 16 


East ..... 52 

A 45 17 52 10 57 ll 39 
West ......... 15 41 ll 37 17 51 10 24 
Pacific ........ 0 16 2 13 6 18 10 24 
United States 54 1466 49 162 61 194 41 133 
REED nécwous 6 20 a 22 7 19 4 12 
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DRY GOODS AND WOOLENS. 


A holiday week and the end of stock taking have combined to produce 
a juieter condition than any which has obtained for sometime. There 
is no doubt that business to a much larger degree could have been 
closed if there had been any anxiety on the part of sellers to effect it, 
but almost invariably there is decided satisfaction with the conditions 
which obtain in respect to the product handled. and both manufacturers 
and their representatives are willing to wait a comparatively protracted 
period for a renewal of activity. With practically all lines behindhand 
on delivery and a demand up tothe present time which to all appear- 
ances has not satisfied the requirements of the buyer. few feel any 
hesitancy about the future, at least for the next six months. While there 
is a natural apprehension that eventually prices must be readjusted and 
the market be put upon a more normal level. yet the statistical position 
is so strong and the inherent buying capacity of the trade so extensive, 
that it would seem as though the present status could continue during 
the remainder of the year at least. The results of stock taking, both 
locally and in the West, have been eminently satisfactory. Jobbers 
are not carrying over into a new season any large accumulation of mer’ 
chandise. Here and there. in certain departments, there may be a larger 
supply on hand than might be wished for, but this is offset in many 
other quarters by a scarcity which has meant that the jobber has reaped 
the benefit from his competitorsin purchases of merchandises which the 
latter has been unable to obtain in the primary market. So far as can 
be learned, both locally and throughout the country, a very satisfaciory 
advance business has been done by the jobber and he has as a conse- 
quence been calling for deliveries of goods on contract in advance of 
he stipulated terms. There does not seem to be any possibility of se- 
curing a satisfactory shipment of merchandise on the majority of lines, 
and although there is considerable complaint on this score the buyer is 
realizing that he is obliged to adapt himself to circumstances and that 
he cannot hasten the movement of goods by complaint. The question of 
speculation seems to have been exaggerated. While it is evident that 
certain large operators have bought freely into next year, this course 
has been made necessary by the fact that they are compelled to cover 
their deliveries, and by making these advance purchases can average 
down on their cost. With regard to woolen goods the market is practi- 
cally open on medium lines, but outside of staple business in the men’s 
wear as well as women’s wear trades there is little evidenee of general 
activity. As far as duplicates on the heavy weight season are concerned 
these are largely conspicuous by their absence. 

Cotton Goods.—The apathy which has obtained in buying 
quarters has not influenced sellers in the slightest degree, for it is 
generally declared that the situation on raw material has been a much 
more potent factor than any absence of trading by the buyer. The 
rapid advance in cotton due to the publication of the Government’s con- 
dition report has given pause to a good mariy operators in the cotton 
goods division who realize the possibilities of further advances in raw 
material based on the present level of quotations. There have been many 
predictions during the last few months that prices had reached the 
highest possible level, but each time that this prophecy was made a 
further advance was effected, and now that the possibility of materially 
higher raw cotton prices is in evidence no one is willing to predict that 
the current level is to be maintained. There have been inquiries during 
the week from China, and while the majority are prone to believe that 
these are simply tentative and made for the purpose of determining the 
strength or weakness of the market, yet in another sense they are en- 
couraging as the possible prelude to buying on the part of China. That 
stocks have been reduced to a point where the Chinaman would be 
warranted, based on past experiences, in coming into the market is 
admitted, and it is simply a question whether the prices:he will be 
obliged to pay and the deliveries it will be necessary for him to accept 
will be a sufficient handicap to prevent trading except in the most 
meagre way. Opinions still differ as to the amount of goods returned or 
to be sent back to this country from China, but whatever their size it is 
evident that this moyement has been an element of strength in favor of 
the China market and that the situation there is improved to a muterial 
extent. It was plain that in vertain instances China factors approached 
very closely to financial disaster, but the improvement, itis thought, will 
avert any trouble and will cause the Chinaman to take a very different 
view of the situation from that which he held a few weeks ago. Busi- 
ness has been effected with the local buyer on heavy goods, particularly 
on certain bag constructions which have been taken, not so much by bag 
manufacturers as by others using this character ot fabric The print 


cloth yarn goods market is still steady, but buyers are not willing to 
operate as far ahead as has been the case of late. It seems, however, as 
though the purchases which have been made will be sufficient to justify 
the maintenance of prices that for the most part are on a higher level than 
when the original sales into next year were made. Bleached goods con- 
tinue strong, with buyers complaining regarding deliveries. Kuyers 
still await the naming of new prices on prints which many predict for 
next Monday. The gingham situation is still ahead of the buyer as far 
as deliveries are concerned, with a prospect of little improvement. 

The following is an approximate range of quotations: Brown sheet- 
ing, standard eastern. 7jc. to 8c. ; southern, 73¢ ; 3-yards. 7c. to Tie. ; 
4-yards. 64¢ to 63c.; drills, standard, 73c.; bleached> muslin, standard 
4-48, Tic. ; kid-tinished cambrics. 5c. to 5c. 


Woolen Goods.—In men’s wear woo'ens, although a larger 
number of lines are opening every day, approaching to the finer 


character of gocds, much remains to be done before the season is fully 
under way. There is no particular snap or vim to the business which 
has been effected so far, with the possible exception of staples. Lines of 
serges are practically out of the way, and it seems as though it were a 
question of who would get the goods rather than how to sell the merchan- 
diseavailable. In fancy wool goods a very satisfactory business has been 
accomplished. There has been little beyond a sample piece business so 
far and yet the very fact that clothiers have put these goods in their 
lines speaks well for the prospects of good business lateron. While it 
is admitted that the woolen fabric is not adapted to the light weight sea- 
son, yet the very fact that the clothier has considered these goods in 
making up his lines is proof of their superior condition as compared with 
previous seasons. Faney worsteds are not open in any degree, yet it is 


belivved that the future is assured a; far as the all-worsted fancy line is 
concerned. Prices will probibly be practically on a parity with last 
year, though in certain instances an advance will be necessary. In the 
dress goods division staples are the object of first importance of the 
coming spring season. An excellent advance business has been done on 
goods of this character. both in domestic and foreign fabrics. Fancies 
are still a matter of considerable doubt, especially as regards wool goods. 
Duplicates on the fal) season are few and far between, although addi- 
tions are expected later. 


The Yarn Market.—aA very strong situation obtains on cotton 
yarns. although activity is not in evidence tothe extent of recent weeks. 
Considerable purchases are still to be made, especially in hosiery yarns. 


Strength is particularly in evidence in the coarser numbers. Woolen 
and worsted yarns are strong without any large active business. Linen 
and jute arns continue stationary. 





MARKETS FOR WOOL. 


The average of one hundred grades of domestic wool was reported on 
July 1 by Coates Brothers as slightly higher than a month previous, but 
few actual changes occurred. In the Philadelphia market there was 
more interest in the arrivals of the new clip, and manufacturers of 
worsted goods were particularly anxious to secure raw material at former 
quotations. Producers are still rejecting offers at the market and much 
wool is being consigned. Shearing in Montana is now completing the 
season's results, most other sections having concluded work. Despite 
the free forwardings on consignment there is still much wool in the 


country. 
THE BOSTON MARKEET. 

Boston.—The wool market is firm and more active. Manufacturers 
are operating in new wools, notably delaine and medium fleeces. New 
territory has also sold in considerable quantity to arrive. Spot wools 
are attracting attention and sales of new and old territory, Texas and 
scoured are quite large. Stock taking and mill vacations have inter- 


rupted business. There is a better feeling throughout the trade. High 
rices continue to be paid for the new clip which is being rapidly sold. 
stimates are for 50 per cent. of the Montana clip changing hands to 
date. Other leading sections are more closely sold up. Foreign advices 
are strong and interest in the opening of the London anction sales next 
Tuesday is widespread. 





THE LYNCHBURG TOBACCO MAREET. 
‘ 





LYNCHBURG.—The old crop is nearly all disposed of and sales are very 
light. The weather has lately been favorable on plants in the field, and 
reports indicate healthy stands and rapid growth. 

On the Danville market very little leaf has been offered lately, and 
that of poor quality and mostly damaged. The weather has been favor- 


able to crop on the hill and buyers are principally occupied in getting 
ready for the new crop, which will begin to come to market from the 
South in a few weeks. 





FOREIGN TRADE AT LEADING PORTS 


Imports continue to make more favorable comparison than exports, 
although the latter division showed only a small net loss for the week 
from the figuresof a year ago. At New York the outgo of merchandise 
was well up tothe average and about half a million dollars larger than 
in 1906. but this gain was offset by a similar falling off in the movement 
from Boston, while losses at Baltimore and New Orleans more than 
neutralized the moderate increase at Philadelphia. New Orleans pro- 


vided the only unsatisfactory comparsion as to imports, all other cities 
showing substantial gains. At New York the total expanded sharply, a 
movement of $17.790,392 comparing with about $14 500,000 during the 
same week of 1906. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 




















EXPORTS. 
- —~ —Twenty-seven Weeks.—— 
O76 98 de $323 iso 950 $330 625 004 
ew York ...... »...-$11,976.558 $11.498.461 23, 05 J ’ 
0” eopamnpa “rni2s = Szsoe ons Sasnigtas ayaa ass 
Philadelphia. ....... 1.496.241 13867982 37,416,201 6,007 999 
ti ee ekenee 1,876 221 1,909,662 63,568,018 57,826,161 
New Orleans ....... 1,520,815 1,982,548 90,034,617 112,813,014 
IMPORTS. 
a eek.——__-—- —  ——Twenty-seven Weekr.—— 
90; 337 6 $471 346.892 $400,013 876 
New York.......... $17,790,392 $14,537,605 3 ¢ 012, 
Boston ....-....-----  1,843,31: 1,560,114 78,639,795 43,713,517 
Philadelphia. ....... 1,876,372 1,469,276 39,804,255 37,030,038 
BL acacececse 954,600 519,260 19,129,953 16,242,787 
New Orleans ....... 437,647 1,154,926 32,272.264 22,041,519 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 





This | Last This 






































Last This Last | This | l 
Week Year Week Year Week Year Week Yea 
ES DRUGS—Continued. LEATHER—Cont'd. SPICES—Continued. | 
sean. bbL, average cana 6.00 4.00 oO 4% 44 Glazed kid.. 17 19 De aed prietesatetwn er are) 9% lls 
I 7% ll Ke 4ly 4% O1l grain, No.1,6 7: 0% 174 #19 Rite cwegne+csempeceee oe 34g 172 
BEANS—Bags. * NR oka ct nbanee 133% 11%! Glove grain, No. 1, 12 13% SPIRE S—Cin., galion., 1.31 | 1.29 
Marrow, Choice ......... 2.15 3.00 Gee ASNS ... .ccce>ceves 25 25 Satin, No. 1, large, ‘sen... 13 14 C 
Medium . 1.65 | 1.90 ea ei 40 40 Split, Crimpers’ No.1,lt. 24 24 aaa: Seemed, 100 Ibs | 3. ~ 3.25 
BOOTS & SHOES— pr Gamboge ...... ce 77 85 Belting butts............ 42 42 Refined, crashed........; 5.6 5.3 
Men’s grain shoes........ 1.70 1.65 GIES . co - ++ cvcence 7 11 LU MBER—Per M. Standard, oaee. net...| 4. 85 4.55 
Creedmore split........./ 1.55 | 1.62% Shellac. .... 62 58 | Soft, spruce ............. 23.00 (25.00 TEA, lb—Formosa,fr | 12% 12 
Men's satin shoes....... 157% 1.62% Tragac auth, best....| 67 67 White pine b. b .... .. 27.50 25.00 IND . cemeesiecdes catasee! 24 22 
Wax brogans, No. 1..... 1.20 1.20 I 50 47% Hard. GEE. ccccceccce. eee 14040 SS ee ae 12 
Men’s kip shoes. .--'| 1.324) 1.322) Morphine ..... | 2.55 2.10 [ eras. f° |. ete ap i Rene Bap IS | $5 38 
Men’s calf shoes. . : 2.10 2.10 Nitrate soda, 100 ibs.... | 2.55% 2.30 ST Dini s » daicebowes 100.00 | 100.00 ee BOW 6 ccccctscen san} 9 8 ~ 
Men’s split boots........ 1.87'9) 1.82% Oil Anise, Ib.........-...| 1.25 27 Whiseweet. 0 (44.00 (30.00 || Bent ...ccc..c-cce-o00-000 40 50 
Men’s kip boots .........| 1.75 | 1.70 Bergamot........-... 3.75 | 2.25 M ETALS—Per ton i TOBACCO — Louis, Ib. | 
Men's calf boots......... 2.724% 2.72% EEE EST SSF. xO Iron la fd’y, Phila, No.2: 23.50 (18.25 Burley red— 
Women's erain. .. ieee | 155 1.55 ee sae Bessemer, Pittsburg.... 24.15 18.35 Common, short......--.-- 9 Sly 
Women's split.. weooe| 1.17'3| 1.17'g |! Oxalic acid ........ — By 6 Gray forge. Pittsburg .. 23.15 16.35 COMMOD .....20. cece. ee | 10%; 10 
Women’s satin — 1.17%) 1.25 | Sa 64 5 44 || Steel rails ....<0....0-.-- 28.00 23.00 aeem - sece--cccceseee| 12 1] 
BUILDING MAT'LS Prussiate potash .......- 16 15 Bar, fn set per 100lbs.; 1.83% 1.63% | Fine .................-.-. | 17 15 
Brick, Statecom.,per M., 7.00 11.00 CRGRIVER. 2.6.0. .00. cece Sl 56 Plate, tank steel ........ 1.86 1.7449 Burley, colory. 
Lime, Eastern com., bbl 30 si —eeesgeuenees ie 17 Bar, iron,common, Pitts 1.70 | 1.50 Comme ~ weseeseeoee sees 114) 11 
Glass, window, lessdis..| 2.45 2.33%. Sal ammoniac ........... 9ly 9% <=tructural beams, “ 70 | 1.70 Medit -| Is 12 
Lath, Eastern spruce..... 3.75 4,15 Saltpetre, 100 lbs .......| 4.25 | 4.25 Structural angles, “ 1.70 1.70 Dark, rehandling. | 
BURLAP— Sarsaparilla, lb ........- 45 30 ire nails, . 2.00 | 1.85 SEEN 6s newabedssnesuce 8 | 644 
See 7.25 6.30 Soda ash, lvuQIlbs _...... R87» 85 Cut nails, “s 2.05 | 1.75 ED side wadesaenoace Bly) 74 
8 oz.,40in.. 6.00 | 5.10 Sulphuric acid........... 1.00 .00 Sheets, No. 27 " 2.50 | 2.40 sey export. | 
COFFEE—No. 7 7 ? Rio, ‘Ib 6% 7% Sumac, Va., ib pee 44 44 CODD? ... cco. .cccoc-ccccei sane |18.50 CIE. coccccsoncesveces! 81 7 
COTTON GDS—Pr.yd Vitriol, blue ............. 74 6 Lead (AGRE Fe gee §.25 | 5.85 || Medium ............ ----| 919) (e) 
Brown sheetings,stan d 7% 74 FERTILIZERS— . ” ree eee 38.75 TURPENTINE_Gal.. _ 60% 60% 
Wide sheetings, 10-4.. 39 8 Ground bone, ton _...... 22.50 22.50 Tin plates. 409 3.94 VEGETABLES—Dbi | | 
Bleached sheetings, st - 1l% 74 — ammonia, 100 lbs. 3.10 3.074) MOLASSES —Gallon.- 22 20 Cabbages ........---+---- | 75 | 50 
Medium .... . ehal By 7 FISH— OILL—Linseed, gal .. 45 39 SN cin wis ctigs beheadeinet | 1.50 | 1.25 
Brown sheeting, 4 ~ 5g 534 Cod, ara ee | 6.00 7.00 Vegetable — Potatoes Lianeagpecenntanes | 1.75 | 1.50 
Standard pnuts . ; 6 5%. Mackerel, No. re bbl ..- 23.00 25.00 Cocoanut, Cochin ....... 10% 8 EE. cnncnnceceh<susne , 100 | 1.00 
Brown dirilis, st ......... Tk 7% FLOU R— OR eR eee oe 6 4%, WOOL—Phiia., lb. 
Staple ginghams . Daaelanedits 7 5% || Clears, bbl ............../| 3.50 | 3.60 Cottonseed oil, prime 58 37 Average 100 grades. -+--/26.56 (26,95 
Blue denims. 9oz ....... 16 13% Patents. 4.90 4.60 Animal— Ohio MU, checcacdh vheteal | 34 
oof See 4.94 35, GRAIN—Bushel. Sere 74 69 xX. sesesesennss| Sa]. Ba 
DAIRY— DT .tchdb semeh+seeane 85 52 Scie Me. i .....-..- sain 57 49 Medium ...... . —_— - ae 
Butter—lv— Se 2%, 59 Fish— N. Y. & Michigan. —| 
Creamery, fancy ......... 24g te 1) Sy :eantenscocen sont ae 63 Cod, domestic ....... --- ss 35 Three-eigNtS -eenseeee- 31 | 32 
State dairy, extras ..... 23 20 SD dicen cident sand 50 43 Newfoundland ..... .... 40 38 Quarter blood . 30 | 33 
Cheese —lb Rye ign: 'nae oaliie 89 60 Mineral— Wisconsin & ml 
State, f. c., small, fancy.. Iz’ 11 Wheat ...... ~aeoe | Lae 91% Petroleum, crude ....... 1.78 1.64 nS .. .eninen -cemecsaeuee 33 i; 2 
F. c., small, common .... 11 10 H AY alt ibs. No.2... 1.10 77 Refined, barrels, cargo.. 8.45 7.80 DD: . pccudbeentndeces 30 | 30 
Egg3s—doz. HEMP —lb. Saye se Ee, Qui arter blood ........... | 29 31 
Nearby, fancy, best _... 20 23 Manila, current, spot... Ql, 10 PAPER—News, 1l00ibs 2.45 1.90 COATS . 2.202. -ccce--cccee | 27 27 
Western. fresh, gath., e x. 1l6b'y ls Superior, seconds, spot. . 9 94 PEAS -Choice, bags.. 2.30 1.15 No. & So. Dakota.- | 
Milk—40 q. can ne sship. 1.00 90 Hi DES, Chicago, Ib. PROV [s’N3—100 lbs CD i catetink aegipamadh aan 22 | 22 
DRUGS & CHEM's- Packer, No. 1 native ... 14% LS BOGE, EVO. ccc sesccencses 5.40 4.90 Medium ....c0-.c0- scccce 24 | 25 
Alum, 100 lbs ............ 1.75 1.75 2. SD: seamen. ahead 15 14% Hogs, live ......... — 6.75 715 —— eee 25 26 
Arsenic, w! hile, ib. NAN T's 5 ee Res 13 34 BIPM tt EMRE ‘ctcce «ness «seccnees| Bee 9.00 Utah, Wyo.& Idaho- 
Bi-carb soda, 100 ibs... 1.30 1.30 Cows, heavy alive viieow Sg 15 Pork, MOs% .......cc2. ---|18.00 {17.25 Light time ...........-... 18 18 
Bi chrom. potash, lb. B55 shy Branded Cows.... ee L3 124% Sheep, live .......... cose} 425 | 4.50 Heavy ...... 17 17 
Bleaching pow'r 100 Ibs 1.30 1.25 Country, No. 1 steers... 12 i3% Tallow ..... 6.25 | 5.00 WOOLEN G@bDs.— Ya 
CE bibiavencstGogns 758 7! No. 1 cows. heavy....... 10% 1373. RAISTINS—Lon., layer. 2.00 1.55 Clay Worsteds, 16 0zZ...., 157'3; 1.47% 
Brimstoue, ton ...... ... 22.15 22.25 No. I Batt Hivies........ 1O% 13%8 RICE—Dom., prime, Ib 5 4°53, Clay mixtures, 10 0z .... 1.50 | 1.50 
EE 77 77 ek See lity 132 RUBBER -Para, fine... 1.05 1.19 Thibet, all wool, 24 oz. 1.20 | 1.20 
Camphor. . -} L156 1.00'g No. 1 Calfskins. ..... l4'y 15% SALT— Dress goods, fancy. ..... 35 35 
Carb. ammonia .......... BY 8 HOPS—N. Y. Ste., new. 15 12 DE ccaccngneeasoes 95 95 Broaicloths .....- 75 75 
Castor oil . 1g lly JUTK—spot, ib.. --| 5.50 6.25 Turk'’sIslaud ......... 76 76 Talbot “T" flannels....; 35 | . 35 
Caustic soda Top. v. ,100Lbs 1.75 1.75 LEATHEI S{ILK—Raw, Ib........., 5.60 4.2354 Indigo flannel suitings 1.50 1.50 
Chloroform, Ib.. nadie’ 27 25 Hemlock sole, B. A... B.. 26% 25% SOAP— Castile, lb ...... 7 6 Cashmere, cotton warp .- 22%) 22% 
Chiorate potash i iaiaiicaies 388 4 94, Non-acid. coumon ..... 26 24% SPICES— Plain cheviots, 14 oz. ... 97 ig) 9745 
Cream tartar..... 23% 22% Union backs, heavy.....| 35 DE Uc nidéties -. ensvacde 1754, 15 | Serges,120z ...-. ---| 1,00 | 1.00 
‘ecal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS 
Te _— Month — —-—-———— — [o Year to Latest Date _ — Month ———. Fisca! Year to Latest Da « 
1906. 1905. Period. 1907. 1906 07. Period 1907. 1907 19C6. 
3.490 ) 422 *N, / # Central......... May beaded’ $38 ,4 18,605 warty 241 938/246, 6 36 $. 35 ), = An 531 — ».... Zales 
2,151 2,151 Erie ....c-.....-.cccee May... wee) «64,866,662 2434 19,000,876 45. 500,602 May. .$1,648, 103 $1,382,267 13 872.634 $12,984, (004 
3,839 3,747 *Pennsyivania ....... EE Saat i 14,532,246 iT "45 5. 9 06 65,106,211 57,.466.111 May.. 4,100,318 3,540,318 15,369,646 15,366,346 
4,030 4,026 Baltimore & Ohio ....May ..-..._-: 7/370,849 6,817,034 —75'047,837 70819242 May.. 2,451,609 2,289,114 4.915.586 25,525,335 
4,085 4,082 Gran a’ BER econ on zune, 3wks.. 2,646,060 2,401.6 35 42,505,805 38,501,973 Apr... 955,294 895,436 7,673,496 7,073,45 ! 
1520 1,520 *Lake Shore ...........May.......... 3,770,660 3,652,111 17,798,434 17,044,802 -—... ae’ |.) webewe cocese 8 =——iée www we 
1,745 1,745 “Michigan A ea ~ Ap weee «622,571,460 2,099,087 11,457,855 10,445,701 wee ee > en ee” ~Aieee 
2,517 2517 W abash weseee-.--JUNG, 3 WKS... 1,726,737 1,598,243 26,665,410 24,292,281 Apr... 588,969 473,178 6,596.215 5,664.757 
1,415 1.415 *«Pitta., C. 0. & 8t. L. i etacsess26 3,204,029 2,408,139 13,521,324 11,709,710 Apr.. 603,257 aasecnc 2,166,902 1,981,945 
1.891 1891 *C..C..C.&St.L. . May..........  2,292.469- 1,989,663 10,115,926 ,322,728 - cocece -see eoecee  0—-—“—‘ Sw www 
610 602 Jersey rants senses BE. ..0<Sec.: 2,464,508 1,850,202 24.749.172 21,883,709 May.. 1,202,461 749, 538 11,329,852 10,195,639 
1,000 1.015 Reading ..............May.......... 3,995,910 3,289 052 39,537,357 36,959,121 May.. 1,560,989 1,086,826 14 939,137 14,020,801 
1,429 1,393 Lehigh Valley........ ae .. 3,219,591 2,418,335 32,720,038 29, cae Kas May.. 1,297,728 846,639 12,584,080 11,013,689 
548 648 N.Y.,Ont & W......May.......... 695.070 554,410 7,476,114 562,58 Apr.. 200,922 def. 29,710 2.147.995 1,595,051 
568 538 Buffalo, Roch. & P.. A 3 wks.. 630,878 343,831 8,401,100 7, 7632, 390 Apr.. 321,448 def. 6,874 2,670 0,291 3,029,404 
191 191 «Pitts. & Lake Erie. ..Ma icine cumin 1,500,193 1,514,531 5,355,540 5,487,379 ee ssa- - “i see 
450 450 «Northern Central .... May SRV 1,171,800 961,100 5,180,600 4,434,800 May. . 286.700 272,700 323,400 857,400 
712 712 «Phila., Balt. & Wash May.......... 1,485,800 1,364,500 6.6 97,000 6,148,900 May... 253,700 298,400 1,060,300 =1,367,000 
347 34 Hocking Valiey......May ad 669,336 468,455 6,232,801 5,907,924 May.. 247,624 131,326 1.910058 2,074,746 
4,459 4,374 ([Llinoig Central.......May.......... 4,835,104 4,253,971 51,700,7: 38 47,346,016 May.. 1,292,916 99¥,069 14,896 .169 14 154.748 
970 915 Chicago & Alton .....May.......... 969.138 822,12 11.742.327 10,674,537 May.. 325,147 135,309 4,030,129 3,112,176 
8318 818 Chicago Great West June, 3 wks.. 502,713 480,707 9,206, 194 8,575,319 Apr... 194,652 137,544 2, 191,288 2,140,498 
977 977 ##Wisconsin Central.. Sie 654,071 612,512 5,522,580 5,319,661 Apr. . 256,643 210,277 »263, ‘909 2,121,5 
6,961 6,908 St. Paul ....... vere Apel Se Se 4,995,664 1,343,801 50.742,857 46,309,082 wa Sao kee . -!-* tae 
1,693 1,6 2 Om aha *seeee ce ccccce. MAY... eeccee 1,055,205 954,687 12,886,858 ll, 850, dh me . | Cae , ea eecese ece 
7,429 7,408 Northwest ...........May.......... 5.823.654 5,098,480 62,947,345  57,684,3 aa cece ossces 
7,218 7,231 Rock Island ......... ESE 5,121,416 3,926,801 54,880,860 17062542 May.. 1,035,441 878,106 16,169,284 13,398,497 
2,135 1,774 Minn., St. P. & Soo ..June,3 wks.. 704,135 638,849 12,403,492 11,150,750 Apr.. 483,712 419,668 4,454,367 4,983,473 
4,058 4,058 Atlantic Coast Line..April......_.. 2,444,409 2,159, 462 22,401,746 20,464,632 Apr.. 589,725 580,342 5,661,594 6622,698 
7,374 7,199 Southern. ..... ..... une,3 wks. 3,197,677 2,943,799 55,118,745 52,291,665 May.. 869,959 679,648 0,732,116 12,800,426 
1,827 1,708 Chesaveake & Ohio | eo 2 390,938 2,196,342 23,368,180 22,406,433 Apr. 3,825 741, 7.391.875 7,983,818 
1,861 1,833 Norfolk & Western May.......... 2,870,603 2,557,206 28,412,993 26,009.723 May.. 1,101,076 1,003,332 10,542,273 10,466,490 
4,131 3,826 Louisville & Nash . June,3 wks.. 2’802, 765 2,509, 895 46,961,653 41,869,510 May.. 858,87 961,52 11,647,817 11,262,55 
926 926 Mobile & Ohio........June,3 wks.. 568.270 430,719 10,407,298 9,116,356 Apr... 253,219 203,861 2,789,884 2,523,727 
1,226 1,226 Nashville, Chat ......May.. . 1,122.311 995,199 11,124,678 9,992,463 May.. 226,440 243,281 2,298,325 2,479,157 
336 336 Cin., N. O. & T. P....June 2wks.. 355,615 331,106 8,280,969 8,034,325 Apr.. 160,049 188,830 1,340,651 1,662,476 
1.878 1,873 Centralof Georgia . June,3 wks.. 646,200 584,500 11,943.000 11,321,100 May... 142,258 208,295 2,497,413 2,959,376 
2,611 2,611 Seaboard Air Line .. April......... 1,422.34 1, 273,268 13,028,406 12,601,402 pr.. 254,326 274,476 2,833,996 3,905,127 
1,211 1,204 Yazoo & Mississipp: May.......... 697,333 728,959 8,759,172 7,955,038: May.. 33.017 186,256 1,330,662 1,216,218 
3,434 8,305 Atch., Top. &S. F....May.......... 8,393,817 7,041,206 85,926.81 £4 74,072,922 May.. 2,914,840 2,556,318 31,882,891 28,051,429 
5,069 5,030 St. L.& San Fran .. May.......... 4,306,829 3,181,663 45,809,927 38,626,399 May . 1,263,184 844,235 15,282,733 12,536,712 
6,276 8,205 Missouri Pacific ......June,3 wks... 2.523.000 2,208,000 45,648,226 41,416,431 Apr . 1,509,688 = 1,113,603 13,354,770 11,349,383 
3,043 3,043 Mo., Kan. & Texas.. June, 3 wks... 1,378,664 1,062,983 25,449,457 20,602,642 Apr 430,172 326,044 7,186,646 4.818,863 
3,477 2.420 Denver & Ri0G......June 3 wks. 1,380,700 1,220,000 20,234,000 138,733,400 Apr.. 665,223 543,808 6,561,088  6,243.250 
1452 1.418 8b. L. Southwestern..June,3 wks.. 580,179 605,933 10,277,506 8,769,510 Apr 210,292 131,5 'O 2,797,983 1,899,944 
1,707 1.665 *Texas & Pacific .....June,3wks.. 790284 642,359 7.919.459 6,244,331 a sccece seceee cloece 
1,104 1 Int. Great Northern June,3 wks.. 357,000 356,000 8,376,380 6,619,013 eee eee ene 
1,663 1,647 Colorado Southern . June,3 wks.. 800,260 737,301 13,025,376 11,404,553 Apr. 305,255 219,424 3,232,551 2,931,626 
5,906 5,723 Great Northern .....May...... 5,639,541 4,381,023 50,781,938 47,585,859 sare ‘ini ebedes 
5,401 oes Northern Pacific .... May. pamneabaines 8,404.77 5,469,545 62,800,214 56,324,077 . ‘20 osceee 
5,352 5,325 Union Pacific... .....May.......... 6,936,999 5,666,930 69 5,084 61,774,261 May.. 2, 752,167 2,380,387 30,756,430 28 118,173 
7,990 7,906 Southern Pacific oni May iiiieaiiaiaiale 11,110,813 8,978,274 113859,628 96,401,902 May.. 3,207,327 3,049,172 39,184,207 32,516,891 
9,055 8,776 Canadian Pacific .....June, 3 wks.. . 4,715,000 3,734,000 70,066,877 59,882,404 May.. 2,519,358 2,187,663 22,888,202, 21,035,263 
3,154 3,026 Mexican Central.....April......... 2,920,991 2, py. 25,499,125 23,315.445 hae. 2 016 435 $93,240 7,679,511 7,123,433 
880 880 Mexican Int .........June, 3 wks.. +e’ 195 72,189 8,193,025 7,135,513 May.. 290,570 303,655 2,575,901 2,933,880 
$21 321 *Mexican R. R........June, l wk.. 53.700 197° 300 3,469,300 3.025, 800 oak sae 
1.405 1.855 Nationa! of Marian June, 3 wks.. 9: $7,357 873,829 15,394,171 13,532,611 May.. 558,745 507,100 5,206,606 4,864,659 
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July 6, 1907. ] 


MARKET FOR COTTON. 


In addition to speculative support, which has occupied a prominent 
part in the cotton trading of late, prices were strengthened early this 
week by reports of exceptional heat in Texas, unaccompanied by needed 
moisture. Consumption has continued unchecked, regardless of quo- 
tations $12.25 per bale higher than a year ago, and a visible supply at 
the end of June far in excess of any year since 1899. While the export 
movement is only moderate, Liverpool cables are firmly held, and port 
receipts have at last begun to fall behind the daily arrivals a year ago. 
Among the statistics published during the past week there was a strik- 
ing coincidenve in the extent of improvement as compared with the 
figures of a month ago. The Giles report dated June 25 showed 
69.9 per cent. against 63.4, Norden & Co. compared 75.23 with 70.20, 
and the Journal of Commerce recorded 74.2 against 69. While these 
reports vary somewhat as to the present condition, there is a _ re- 
markable unanimity about the last month’s improvement, which 
all make about 5 per cent. Some reports told of the appearance of 
boll weevil in many parts of Texas, but there were no definite 
statements of injury, and it is believed that methods of combating 
this pest are making good progress under the supervision of the 
Department of Agriculture at Washington, which for several years and 
at considerable expense has given this important subject close oberva- 
tion and study not only in this country butin Mexico. All estimates 
and predictions that were made regarding the Govornment crop report 
fell short of anticipations, and there was no percentage of gain in 
condition in the official figures as had appeared in all private statements. 
Instead of the expeeted 75 percent. or better. the announcement was 72, 
and it was followed by the most violent advance in quotations and 
the greatest excitement that has been seen at the Cotton 
Exchange since the Sully episode. Prices rose to the highest 
point for this season in about a generation, and far eclipsed all recent 
quotations. The report was so unexpected that traders were dazed for a 
time, after which option transactions became enormous and prices rose 
from $2 to $3 per bale. Some of the advance was lost during subsequent 
profit-taking sales, but the day’s business ended with a record position 
for the year. Anunsettled feeling was noted at the exchange, owing to 
the fact that a month of almost ideal weather throughout the belt should 
have produced more effect than the small gain of 14 per cent., and it was 
frequently stated that if this report was correct there must have been an 
error in the one preceding. Much realizing followed better weather 
reports, but the week closed at about the best prices of the movement. 
which have not been equalled since 1904. 











SPOT COTTON PRICES 


Middling Uplands. Sat. Mon. Tues. Wei. Thurs Fri. 
New York, cents ........... 15.25 13.25 13.50 ee” aiden . 13.50 
New Orleans, cents......... 12.87 12.87 13.12 ae” (Sia 13.12 
Liverpool, pence ............. 7.22 7.22 7.22 7.42 7.42 7.31 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


Abroad and Weeks 

In U. &. Afioat. Total. Decrease. 
$o4h June : eee UC 1,743,502 2,267,793 153,802 
1906 SO .cssee-ce Goa 1,216, 732 oe a 96.454 
1905. 7 Bilceescesseen Qe 1,523,000 2, 3: 97,081 
0 = 274.931 825,000 1'099°931 80,303 
le. Meeillios PSSST 238,353 837,000 1,125,353 66,341 
i ne ne) ae 1,152,000 1,587,272 112,781 
1901, “ COTO 994,000 1,698,708 88 000 
1900, “* ar 264,325 861,000 1,125,325 139,428 
a, = , Sear 747,046 1,935,000 2.68 °,046 124,346 
1898. ‘“ Noe 4 52.915 1,657,000 2,109,915 76,285 
1897, ‘ Titsiccess . Sane 1 220,06 1,435,110 118,433 
1896, * Dilccesccos'- Se 1,184,000 1,514,912 88,314 
Sees = -* node 451,267 2,211,000 2,762,267 71,733 


From the opening of the crop year to June 28, according to statistics 
compiled by the Financial Chronicle, 13,037,201 bales of cotton came into 
sight as compared with 10,574,623 bales last year and 12,640,041 bales two 
years ago. This week port receipts were 13,423 bales, against 28,599 
bales a year ago and 62,549 balesin 1905. Takings by northern spinners 
for the crop year up to June 28 were 2,559,650 bales compared with 
2,301,502 bales last year and 2,201,623 bales two years ago. Last week’s 
exports to Great Britain and the continent were 42 350 bales, against 
39,864 bales in the same week of 1906, while for the crop year 8,270,675 
bales compare with 6,225,276 bales in the previous season. 





JUTE AND BURLAP. 





According to the monthly report of James Logie, the jute market con- 
tinued weak throughout June. There was considerable pressure to sell 
old crop and demand being slack, prices receded sharply. Arrivals in 
Calcutta continue heavy for this time of year. The crop of 1906-7 will 
quite equal Government forecast. New crop prospects are reported by 
mail to be splendid. In the last day or two rumors of flooding have pre- 
vailed, having the effect of checking the decline. Old crop June-July is 
quoted 4.50; New crop July-Aug. 5 10, Aug.-Sep. 4.874, Sep.-Oct. 4.75. 
Sowings reported to be at least 10 per cent. over last crop. Shipments 
of jute, rejections and butts from India, for ten months, July 1, 1906, to 
April 30, are as follows: 


America U. K. Cont, Other Ports Total 
1906-7 569.169 1,791,862 1,950,016 20,666 4,331,713 
1905-6 560,835 1,730,127 1,766,'47 11.767 4,077,876 
1904-5 531,267 1 890,272 1,543,782 9,708 475.029 


a 15 














——— $2 


Influenced no doubt by the sida in raw material, and bright pros- 
pects for crop 1907-8 the Calcutta market for burlap and gunnies has 
been exceedingly weak, prices dropping almost daily. 104-40 fell from 
2.83d. to 2.494. July-Sep. and 8-40 from 2.34d. to 1.92d. July-Sep. Cuban 
sugar bags have dropped from 67s. to 58s. At the close of the month 
there has been a slight reaction, but the trade are slow to respond on 
account of the heavy shipments now on the way. Spot goods are also 
weaker. Demand has been very slow. Market closing at 6.75 for 103-40 
and 5.60 for 8-40. 

Shipments for May 51,000,000 yds., and to end of May, over 60,000,000 
yds. ahead of last year. 

Exports of Burlap from Calcutta for four months to April 30 follow : 


East Coast West Coast South Total 
Ports of U.S. Ports of U. S. America 
1907 189,908,750 17,177,000 12,333,000 219, yr 750 
1906 140,966,500 14,876,000 3,602,000 159,444,500 
1905 139,287,000 10,500,549 14,050,000 


163,837,549 





THE STOCK AND BOND MARKETS. 


Despite occasional irregularity a strong undertone was maintained in 
the stock market this week, and, while the volume of trading was only 
fairly large, it showed a considerable increase from the recent inactiv- 
ity. A sharp upturn in the early dealings occurred in the face of the 
highest call money rates since the second week in January last, but this 
development was not unexpected in view of the heavy disbursements 
for interest and dividends on July 1. A more important factor, and 
one that caused a temporary hesitation in the upward movement, was a 
heavy advance in sterling exchange and a resumption of gold exports 
A pronounced rise in cotton reflected the lower crop estimate by the 
Government than had been anticipated and affected the stock market 
adversely for a time. 

Union Pacific was by far the most active issue and its strength was 
a potential factor in the general upward movement. Nothing occurred 
in connection with the property to account for its material gain, but it 
was believed to be in anticipation of the forthcoming bond issue. 
Reading was second in point of volume of dealings, but its movements 
were less notable than those of Union Pacific. United States Steel 
assumed a more prominent place in the market than it has recently 
held, and the resumption of marked activity in its shares and their 
concurrent strength exerted a generally beneficial effect. Brooklyn 
Rapid Transit was well held, although its tone was irregular, the present 
heavy summer traffic over its lines offsetting unfavorable influences in 
other directions. Crop advices had an important bearing on the move- 
ments of Atchison, St. Paul, Great Northern preferred, Northern Pacific 
and Southern Pacific. Pennsylvania improved materially in activity 
and strength Amalgamated Copper and American Smelting were 
second only to United States Steel as the active issues of the industrial 
division. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ...... season 1 + 93.68 94.14 98.93 94.24  ..... 94.24 
Industrial .......... yO 83.83 8439 84.04 8460 ..... 84 60: 
Gas and Traction .. 111 rt: 96.87 96.80 97.95 98.20 Fee 98.20: 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market broadened slightly this week and a 
better tone was apparent However, there was little evidence of the 
reinvestment demand following the July 1 disbursements, but an im- 
provement in this respect is anticipated. The resumptien of interest in 
Wabash debenture As, suspended since 1904 and the first interest payment 
on the Bs, while not reflected in any material gain in those issues, ex- 
erted a generally favorable effect. United States Steel 5s were strong, 
reflecting the better tone of the corporation’s shares. Erie convertibles 
displayed an improving tendency. Dealings were on a fairly large 
scale in Atchison and Pennsylvania convertibles, Union Pacific Ist 4s, 
Chicago, Burlington & Quincy joint 4s, Colorado Industrial 5s, Inter- 
borough-Metropolitan 4s and Lake Shore 4s of 1931. 

qGiovermument and State Bonds.—The sales of govern- 
ment bonds included among foreign issues Japanese 6s at 99 to 994, 
second series at 99 to 994; 44s at 914 to 914, second series at 907 to 91; 
4s at 81 to 81} and United States of Mexico 4s at 92to 92}. Among 
State securities Virginia deferred 6s, Brown Bros. & Co. certificates, 
sold at 27 to 273. 





Market for Cottee,. —Announcement that the latest step in the 
valorization plan had been successful did not improve the local market 
in any respect. Even if Brazil is able to hold 8,000,000 bags the statistics 
of port receipts show that the movement for the year ending July 1 
shows a much larger increase over the returns for the two previous 
years, 19,654,000 bags comparing with 10,227,000 in 1906 and 9,968,000 
bags two years ago. Option trading this week was chiefly in switching 
the current month's deliveries to March or other remote dates, until an 
estimate of the decrease during June appeared and gave the market a 
better tone. A fairly good business is transacted in mild grades, arrivals 
being small and demand steady. The official report made the world’s 
visible supply on July 1 show a decrease for the first time this year, but 
the reduction of 151,754 bags in June was less than expected. The 
present stock is 16,399,954 bags, against 9,636,563 bags a year ago. 
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NEW YORK STOCK EXCHANGE rer 
Y STOCKS Sale Week. Year. 
Continued. Friday; High Low High yw 
Weekly and Yearly Record of Stocks and Bonds. Ha - . 
| | H B Claflin Co. 2d pref -+eee8 | eeeeee | #2 | «eee eee eeereeeee 
| Last Havana Electric Railway. . .|t 20 coates | cvocce 47 Jan 3] 30 " Apr * 
STOCKS. Sale Week Year. do Oo pre eee *ee* ae “eeeee | eeee0e0e | “#088 861g Jan 4 72 Apr 
— Valley. ........ccce/f SO%g | --c000 | -- 000 115 Janilg 80 3 
|Friday High Low High Low sete eeageaegan a4. -.-.| 94 Jan 5] 83 Jun 12 
is | aot Ho Ak IE iiss ome: 73%) 73%] 85 Feb25| 55 My 1 
~_ Se = beeen oouew 143 143 142 172 Jan 3/134 Mr 25 
Adams Express ......... “ess 0 sass | ceccce 315 Junl18 | 285 My 27 nD cocee-soe] secsce | seecee | -cccce wees sseceseees : 
o ale Cahiners ATTRA 11% | 11%) 10%] 16%Jan 2 9's My 21 || Ingersoll-Rand.............. f 48 | --ee0 2 | --+-00 Janzi| 49% Mr 2% 
a 30% | 30% | 23%) 43%Jan 3/ 25 Mr 14 oO pref.. -|t 87 seeese | cecee 9443Jan 4' 92 Mr 2) 
“Amalgamated Copper. ..-.. 89's 89% | 85% | 12l%yJan 56| 78 Mr 2 Inter rough. “Metropolitan. 174 17% 1648} 39 Jan?3/! 15 Junl3 
American Ag’l Chemical. ig ee Peete 25% Jan 8/ 15 My 27 © pref.....00 -.ccc-.-2--- 4643/ 46%) 43%) 75%Jan23 | 42'Jun 27 
a RnR .-|t 70 | wet ‘momee 95 Feb20|; 85 My 1: International “Mere. Marine}t a. "wzee | -yeree ae nee ar 7 
«American Beet Sugar. ....- 3; 154; 15 23% Jan 7) 10% My 22 O PF. ........0--eceee--eeee| S24 Sa|} sis | 24 Apr25; 18yJun18 
Sh iincuohimacebn ci ps nex | brepae | ----- | 80 Jan21| 75 Me 5 International Paper.........| 14%. 14% | 13%) 18'3Jamn 7/| 11% My 27 
American RN ESET Re 3 ee. 7 Apr ll 54g Jun 20 do pref........... ---..----|, 72 72 72 81 Jan 5| 70'eMy 22 
I +55 | 55's| S4'9| 6OYAprl0!| 48% Mr 26 *International Power Co.../f 43 | .-.... o | cansce 50% Jan 15 43° Mr 15 
ametican Car & eueney -. 4443, 44%) 453%) 45% Janl14/| 31 Mr 25 International Steam Pump.|t ‘23 24 24 41 Jan 7}; 22 Junl3 
a urcalsaecamarraaaipaesete + 98%.) 99% | 97%) 103 Jan12/| 92%Mr 25 GD FIG. o00 cncve- coccscecel! FO | cccces | - cece -| 81 Janil4/; 68 Junl3 
American Coal ..........-... 140 | ..--- | diceaalilh 145 Jun21/145 Jun21 Iowa Central ............ -ecelt 36 csecee | ----ee | 29 Jan1l2/ 17% Jan24 
Amarin Cotton Oil........ 24g) 32%) 31 33% Fev19| 27 Mr 25 do pref..... secece-coee--e| 394g} 39%) 39S/| 51 Jan 7/| 30's Mr 25 
IE i antenna snetieeh Senuee | oosee o | «svecs 90 Jan21| 88 Mr 13 Kanawa & Michigan........ t 40 | ..s0- | -eeeee 50 Mr 20; 50 Mr 20 
25 District Tel...... ze pet ees er ns Beare. Minar: Kansas City, Ft 8S & M pref|t 7: cecce | ccccce 80 Janl0; 70 Junill 
American Express........../'210 | ...... | ...... 247 Jan 5/200 Mr 25 — City Southern ...... 26%) 27%) 26_ 30%Jan 4/ 138 rl4 
‘American Grass Twine..../f 59 | ...... | ...... 8S Jan 4 5‘gMr 13 do pref. ..........------ ..--| 57% | 58% | 56% | Gl%Jan 8; 45 Mr 25 
American Hide& Leather..|{| 4%) 4%/| 4 64uJan16/ 4 My 23 Keokuk & Des Moines... 1 7 | ---eee | -eeeee | 21 Jan 14 ™ My 29 
EL <ntenantduneebeessalt aes 3e 18°3| 304Jan 7/ 16 My 22 p -=200 o=saeee-nee---- $ 25 | --enee | --0e © | -sees-nseeeees eae 
American Ice Securities..... 70 | 70 70 88 Jan 2! 62 Jun29 || Kaic erbocker Loe .... -.... 1 30 | ----0- sore | B99 zon . Jan 23 
“American Linseed ........./) 11 | ll's| 10 19% Jan 10 9%Jun 3 GO PEC... ..0. 00. ccc 200 -ee-|f 45 -eceee | ecooee | 75 Mr 12 65% Jan 19 
do pref SS Ea Lee t 234 2: ’ 241, 36 Jan 7 24 My 27 Laclede am . ee eee eee eee eeeeee | eee | eeeeee eee «2+ + ceeee 
“American Locomotive oe daal 59 503, 55 lo 75% Feb 15 545, Jun 19 do o pre ee+eseee + ss. t 90 ‘eeeee | eeeees 90 “Jun 27 90 Jun 27 
De  cncesnkiebeneinee 10444 | 1044 | 1044 11119 Jan 16/101 Mr 25 Lake Erie & Wesatern......./t 18 seuee | cocee 2839 Jau12; 19%Mr le 
— iinetstesécoult Jet. 3g fig My 2 2's Jun 10 ee 00 :ssecsee t 55 tte | oteeen 674, Apr26| 55 Apr 2 
7 it 22% | 23 23 40 Feb 21 22 Jun ll — eel = SOc C808 - 0202 eeS08 +45" ecceee cocce “@7ig Jan 9 “53 + sees eeee 
-Amestenn ‘Smeiters pref B | ..-.-. oes ---- | 93'eJan 7) 86 Mr 25 || Bone PSA ..-..--c00e ---00 . s“se0 | sesce an 9/| 52 Mr 13 
«American Smelt & “ker _...| 1204 | 12144 | 118 155 Jan 7/| 104% Mr 25 Louisville & Nashville Seuaieie 115%, 116% 1142 145‘eg Jan 5 ‘< Mr 25 
tat cneaiains vied 108% | 107'8 | 117% Jan 7/100 Mr 25 || Mackay Companies.......... 634 | 684) 67% | 75%Jan 24 2'9 Mr 15 
Americal Snuff ............ 1192 | 20. | ----0e 205 Jan 1s 197s Jan ul do pret... cone eliemeenen TE 66 65% | 71 Jan24| 63 Mr 15 
do 0 pre ee ee ey ey 90 } cresee | see 102 Jun 7 Apr Man ttap Beach. “sse+seeee t 3 “seeee0e *eeeee 5 Jan $] 4 Mr 2> 
A Steel Foundries. . 7} Ty 7 10% Jan 5 OF te My a. Manhattan Elevated......../f132% | 132 132 146 Feb13/129 Mr 25 
ween ceecseesecen eee t 37%) 37%) 37'4 7 Jan 7| 34 Mr 14 || *Metropolitan St Railway..| ...... | 91 4] |107 Jan23| 85 Jun 3 
+A merican Sugar ee 12: 124% 122's 137% Feb 13 114% Mr 14 . xican Central .......... af 20% 20a 20 27% Jan 5 15 Mr 14 
eh cian schesend GRE Reg Beret 1 Jan 2/1 r 5 || Michigan Central ......... oof 125 seese | skede, | censeede ba ate. 0 Sehmebenibcebe 
American Tel & Cable...... TO. | csscce | sncses 88 Feb13| 75 Mr 2] || Michwan State ety OP. ---200) . 2-00 o | cesses | -eeeee | sees eee secwee | seee- senses ove 
American Tel & Tel ........//108 | ......| ..... 133 Jan 4/| 1044%Jun13 do pref.........+. -.. ss eeee| seeee . see | seeee | -ase-cee- eee ws | -+00-200-5 
American Tob prefnew .... 92 | 92 911, | 98% Jan 28 | 869 Mr 25 || Minn & StLouis-2.200.00-) 424] 424) 414) 59 Jan 16 | “dig Fun 35 
«American Woolen......--.., 262 | 26%/| 25%/| 36%Jan 7| 24 Mr 28 Go pref.......0.-200 22-20. Bl'4g} 82 81 90 Jan24| 80%Jun 28 
a 191 | 9l%y| 91 102% Jan 5| 90 Junz5 || M,StP&S3M..........., 107 | 103 | 106% | 140%Jan 3 My 28 
«anaconda Copper .......... 59 | 60% 5S 75% Feb 16 53 Mr 14 Oo pref .... 137 137% 137 168 Jan 3/| 123 My 14 
ass'd Merchants’ lst pref..|(100 | ...... | ......| 105 Feb 4/100 Mr 26 || Missouri. Kansas & Toxas.. 341g] 3% | 33%) 44% Mr 1) 30% Mr 26 
Atch. Top & Santa Fé ...... 92% | 92% | 91%) 108%Jan 7/| 825 Mr 14 do pref.......... sees ---| B6'g | G69) 6453) 72% Jan 4/ 59 Mr 
nas anna cnc 92% 94 92% | 101%Jan12| 92 Mr 235 || Missouri —- cee ssecece .7 77 75% | 92%Jan 5; 64 Mr 14 
Atlantic Coast Line aaa ..--| 99. | 100%| 93% | 1334Jan 5| 92 My 27 || Morris & Essex...... ...... t170 |. -nee coccce | cece sees cece o | sese-<csese une 
*Balaklala Conpe aes ths 10% ll 9 ll Jul 5 773Jun14 Nashville, Chat & Si Louis. #120 -sece seece 147 Jan 8/119 Mr 22 
Baltimore & ky ‘PAPERS 97% 9814 945 %, 122 Jan 5 90 'y Mr 25 *National Biscuit Co.... ... 75 75 Tit S6% Jan 15 734 Jun 3 
pref. . fepeeeew: 2 ee pein | .eeee | O44 Jan 10} 85 Junl19 | SP BEET .cncce-sncce see ses FL23 = | ~.c0e | -.200. 117% Mr 5/|110yJun 4 
«Batepilas Mining TEER, 7%e| 7% 67 9'g My 13 6% Jul 1 National Riwaieiing cece.eeeif 12] 13%) 11%) 154%Jan 5 | 104g My 2s 
Bethlehem RSE can ) 3 11 20 Jan10/ 10 My 27 ‘lo wesee eeeee seeif 79 reseee | -ccee oA Feb 15| 79 Mr 28 
‘3 Be ene ..-ee- | 65 Jan 9| 40 My 24 «National Load Go. cocoe--cco] GB4g}] GS% | Gl 7; 49 Mr 25 
Brooklyn | Rapid Transit....| 59 § 59 | 554 | 83%Jan 7| 45%Mr 1 = ee 98'9 | 95%) 98's 103 “Jan 3 9o'gJun 1 
Brooklyn Union Gas........ ““Inbo PRO BES tr 125 My 1/105 My 2% National R + of Mex pref... “lt 5lig} 30 5U 59% Jan 9} 43% Mr 23 
Brunswick City ............ foal -eeede 1) «euen l4%y Jan 4 1W My zl do 24 pref..... ese seeee see t 21 seewee | -eeee 27 Febl4 20%8 Mr 2d 
Buffalo. Rochester & Pitts../f 87 | .....) ..... 115 Jan26/ 80 My 22 New Central Coal.........../# 30. moeee | -ceeee | -eee-cee-eeeee | +200 s cepeccces 
ne sa ciad dics wants | BP aecercag eerie 135 Jan 4/135 Jan 4 *Newhouse Mines@Sm'it'rs| 13% | 18%] 16%| 20% Apris| 14 Jan 4 
Buffalo & ~~ poet. hamien sod wy | eee | cones 85% Feb 8/| 83 Feblé6 oe Ry & Light. -| -..... cocce | -ccce sinha Lattipaeas E: snliinibayehined 
‘Butterick eae FER peer pee 49's Jan 3| B7mMy 16 || , 20 Dref..-----.----+ --. --.| ..- coe | zcosee | oe weg sims ais head duiiceianen 
oat Southerti.....2....| 65's | 63's | Biig| B50 gan 1a | go ze 18 || *New York Air Brake. ......| 107% | 108% | 1034 | ifiig Jan 7 | “93 My 37 
Canadian Pacific ............ 754 175% | 173 1954Jan 4/155 Mr 23 New York Central ........ e| 11359 | 113% 111% | 134% Jan 10 | 108\%Jun 3 
Central Cpe), " eae ‘110 at coves 138% My 2 1344 Apr 2: New York, Chié St Louis... peuigtianas 40 33 6343 Jan 7 35 My 2s 
Central Leather ... .... -.. 23%) 23%) 224 / 40 Feb15| 20 My 21 do 1st POL. .... 0.220... 20] -- eens | -oeee + | «esse | 110 Jan 16 | 109 Mr 25 
do pref . +t 92 | 9298/ 92%] 102 Feb 8/| 89 Mr 26 do 21 pref.....-.... ....... coves | coccee | secese 91%Jan 7; 70 Mr 24 
Conteal R R of Now Jersey. -|t175 ft | -ccoece 220 Jan29 1165 Mr 25 New York Dock. ........... t 21 cocee | -scece 42 Jan 3 30 My 1. 17 
Chesapeake & Onio .........| 78| 364%| 34% | 56 Jan 2| 31% My 27 || yi Bret... eesee|f TO | oweeee | -reee -| 70 April | 69 
et HR alton - -s+-eeft ize | 18 | 18s = | 27 YyJan 5 Ll4g My 20 New ork & Harlem . CRETE RRS, eee Besta 365 r 71 385 Me - 
Se RS | -osees 53 | 53 | 69 Jan 5| 50 Junis || New York, Lack & Western|t120 aches | seene alt i i I ell ta 
Chicego, Bur & Quincy..... 180 een fea /218 Aprl0| 200 Feb15 oe York, New H’n& H'1_|t161 163 1 2%/189 Jan 9/159yJun 4 
Chicago & E [ilinois pref.. oes | scenes | -cosee | 190 Mr 161115 Me ile ll Se & N J Telephone ......|+100 ust | agee | 115, Febis | 103) Mr 2. 
Chicago Great Western. .... 11%) is) 11% Jan 2 9g My 27 N Y, Ontario & Western....) 37% 37%. 37% 48% Jan 5 314% My 28 
RETA succor: ncoveon vba 9 / 49%] 494] 71% Feb14| 43° Juniz || Norfolk Southorn...........) ..-... | -sesee | -esee | -120 nee -neee | -c20-cescenene 
do pref B......-. yaaa: t 15%) 16 | 15%) 26%Jan 5| 12% My 23 || Norfolk Western ... ....... 75% | 76%) 75%) 92%Jan 4/ 71 Mr li 
do debentures. .... ..... 2 #g ee Satan 79 Feb23| 70 Juni? do pref............ o ceeceeelf TO | - 5-0-0 ----| 904Jan10| 80 Mr 14 
eo Mil & St Paul. “Looe ™ | ae | ptt 157% Jan 14 | 122% Mr 25 North American sevce- cece -| 694) 70 68 | 89%Jan 4) 65 My 20 
AAC ELISE IS 9 1150 | 4 /| 185%Jan 5 5 Mr 25 || * see seeee| -nnee | | anes wsee | sone. cen--neee pin sentiani 
Chicago & Northwestern...) 1493/1350 | 147 | 203 "Jan 10| 1374 Mr 25 || Northern Pacific...2°°.2°°2-] 13iig | 131% | 127% | i8dig Jan “7 Lid Mr 25 
do pre cg PES pete 34 Jan 4/200 Apr 4 || Qtario Mining ..... ... --+-| 4% | (478 | 4%] 8% Feb 18 My 27 
Chicago. St P, M & Omaha’ er 132 | 132 | 170 Jan 8/ 120 25 | do Ist pret. See pees Ao ' = ° 98%e | 98's | 124'eJan 7 90 Me de 
d axaesinn pec S| esses | ceeeee 165 Jani7. | wee cesee ewes! f OC wweme | meee | -aensaeeeceeee | ~20esnes oe ses 
Chicago Tora Traus.... ... 8 ee 9% Fey 1 | 182 Jaeds || do 2d prof..2225 22° 10% | 101% | 101% | 124ig Jan 2 | 95° Mr 25 
— peenciens serena PB basse pore 25 Janil| 9 Mr 27 || Bactfic Mail... ...........) 27) 28 | 26 | 41gJan 5) 21% Mr 25 
Chicago Union Trac ........ of 3'i 3%) 35g 64Apr 3 2%, My 15 Pennsylvania Ruilroad.. 124% | 125 121% | 141%Jan 8/114 Mr 1i 
do pre (eee eee 19% Jan 9| 114 Mr 14 People's Gas, Chicago......./t 92 92% | 914} 98%Jan 4; 85 Mr 14 
Clev, Cin, c hi & St ae | 69 69%, | 651, 92% Jan 7 Mr 26 Peoria & Hastern ..... ... ae. hen e: «ankth 30 Ja 29 18 Mr 15 
do uret. serene svarees=- ae . -s0ee - | -----. | 108'gJan 7/101 My 13 — a esece see re] = 22000 ceece | -eves totes steceeeee | seeereee sees 
v, T ee in eed , eee & enmeeh 4 ~ +See - +See -se-eeces| -see0e8 | “8808 | - eee seee- see. ceses ceeeecess coees 
ae is inane ion. ¢e , nem 95 Mri5) 85 Mr 15 phaser pe watirompecsics umiscrll apices, Bebe Sire ee CAAA 2 ee 
Cleveland & Pittsburg. ...|1165 | ..... | ..eeee | 160 Mr 251160 Mr on Ouls ........../f G8 | ------ --eeee | 73 Jan18| 66 My 2s 
Colorado Fuel & [ron....... | 33%) 33%) 32 57% Jan : im uy 1 - Be sc actts  eeeee: sence f 85 ~esee | ----ee | LOS Jan 5 | 91 Jun 3 
Re iiiak cakbibdicnton ee. eee ee 854 Jan 19 53 Jan 5 Pittsburg Coal -....... ont 11% dina 11 16% Jan 15 ll Jun2 
ome Seathern vankiinn ee} 2543) 25%] 25 38% Jan 9| 21 My 27 do pref..... -|f 52 51%) 51% | 60%Jan 4/ 49 Mr 15 
do lst pref............ .../ 60%) 60%/ 60 69'9Jan 7/ 56 My 22 | P, Fort Wayne & Chicago oseee _=see | -eeeee | 168 My 31/168 My 31 
do 2d pref sae Se 47% 47% 46'\4 5Sly Jan 4 40 My ‘ a j Pressed Steel C iD «cess ounce 36% 36 % 3d'g 57 Jan 10 30 Mr 26 
Col & H « Coal & Iron...... it 25 254| 25 28% Apr 5| 20 Mr 5) 1o prof.-........... -....../f 39 90 90 99% Jan 24 | 86 Mr 26 
Consolidated — spaahinaen es ee eee 999 Jan14| 80 My 24. DERE ONE cinee-see ne xs TIGO | ---200 | +00 18l‘eJan 8/150 Mr 14 
Consolidated Gas............ (119%) 120° | 118) |140q4Mr 1/1110 Mr 1p || VlcKsilver....-...----00 ---/f % 4g 78 1 Jan 10 % Mr 1! 
ay Products Rofiuing Co. 18 %4 Is%4 17 24% Jan L5 15's My Os (to so tala t 1g .eeee 7ccce "eeeeSrcccesese | Seee+00 e+seees 
0 pre Se eal te cae pre 73 2 88 Jan 2 71 Jaa | R R oe (lliaois Cenc geass t sv “7708 | «seeee . 86 Apr 4 3c Apr bal 
Delaware & Hudson... ... 1694 | 170 | 167 227g Jan 21160 Jun 6 | *Railway Steel hana it 42 4'% | 422) 57yJan10/; 39 Mr 2+ 
Delaware, Lack & Western 146% | 4692 | 465.2 | 510 Jan24/445 Mr 2¢ | do pref.......... shed oueiead t Sd 3y 89 994 Feb 15 89 Jul 2 
Denver & Rio Grande ......) 284, v7 42% Jan 7 24 M Sy || Reading ....... ..... -......| 107% | 107% | 105% | 1139's Jan 7 91 Mr la 
EER REE it 70 | 71%} 71%] 83 Jan 2/| 69% Mr 25 | d» 1st pref. .... eo cocce.--ee/f 80 Si 81 92 Jan 7| 80 My 24 
Des Moines & Ft Dodge....\t 8 | -.... POR 18 Jan 7 2 Apr 8 ii « do 2d pref...... ..... -.... t 73 -soeee | -e-see | OF Jan 7/| 774 My 24 
Detroit Southern Tr B...... ke 2 pros PReb st 5 Junl2|} 3 April | ‘sear Iron & Steel. 29% | 30 | 27 4i%Jan 7| 224 Mr 2s 
do p I if AE Bee eer as : do pref et) ee eee, eee 84 s4 ‘8 82 100 Jan 7 73 Mr 25 
neerut SA Railway . pf Uy eee Braver 804g Jan 16 “ai San ik Rock icena’ sibsed Seee<ecene 22's 22% 214g 30's Jan 2 17%g Mr 2¢ 
ER TE | Sal RARE Teena 1234 Apr 2| 123%Apr > | a 177, 43 47% 644 Jan 5 4% Mr 28 
*Distillers Securities. ..... | 664) 69%) 664/78 Feb13/ 61. My 27 | Rome, Watertown & Og --./4120 | 122 | 122" | 122 g) 122 Jul 3 
«Duluth SS & Atl ..........! og pepretie | cence | Sitdon © 0% Mr 14 | Re or a a an ati OT, ERE Sepia 100 Febll/| 100 Febi1' 
-» Dn senthsdbekee hese Se ES Be yak; 39 Jan 4 19 My 27 | Ratland “it BG | nccoce | saved 27 Jun 5 25 Jun 5 
1B PE RAE Ee 25% 25% 23% 1 44%Jan 5 2) My 93 | St Josep ‘S Grau Tsiaud | + secce cocee | cosee 19 Mr 27 19 Mr 27 
Do lst pref.. cercccee) GON | BOK! 59 T5%Jan 7/| 51 Apr 15 | do 1st pref. .......--+00 seeeee | seneee tenes | seeweereee cee | seen eee ceene 
i EE ‘snncn- occas cones 42% 12 iO | 67 Jan 7| 33% My 28 do 2d pre ef. seem | -euwwe | sawee | sceweercee cae | seeees nee... 
oes Terre Haute ...... ft 65 RS PI SRIC aS St Loais& San F Fran Let pref}t | 388 sai “somes igen ll 59 Mr 18 
Fs RES . +... |. 1 ee ee eee 38g} 38 3U% Jan 5/| 29 Mr 25 
Fesieral Mining & Smelting} ...... : ee | 163 ad 18 | a+ My 5 yf ee F, iM gall SUE saveak. scious 4 snes Fe © | -cccsecces soo-} ennesee iawiee . 
AR Ry &5 85> | i “9 = | weno] --ncee | -seeee | -oneee cocsec-cosee | - cerce cece 
megbens | RNC agerger: + 60 6241 60 | 4 i — + os on “ | St Louis Southwestera - XY 21 22 20 254g Jan 7 1s Mr l 
do 0 pre inte io, ale asada t be 9 Les ; ae LOO a My 8 16 Feb 5 do pref. -_Se eee «seee 52 §2 v0 ‘4 624 Feb 15 45% Mr 25 
General | Chemical........... + 64 senses | --seee | 75% Jan14| 64 My 29 Sears-Roebuck pf ....... ...| ...... ~-see | ------ | 94% Feod14 | 90 My 9 
do p RE gy G5 95 | 1024 Feb 8 97g Mr 25 Slos3-Sneff Steel & Iron Co bs ty Sig] ST 77% Jan 7; 42 Mr 14 
general ‘Biectric. cabana eet 138 140 1389 | 163 Jan 22 | 133% My 28 do pref. . seeeee eee evel! OD 97 97 103 Feb 6) 92%Jun 22 
Granby Consol ............../+123 126 126 152 Feb13 | 1174 Jua 14 Southern Pacitic ............ 80% {| Sl‘; 79 96%Jan14/ 694Mr 14 
Great Northern pref.... -.,) 134% | 1344) 130% | 189% Jan 2/122 Jun 3 do pref..... wsee-cee-eee} LLL | 111%) 11)48 | 1184 Jan 14 | 103% My 27 
Great Northern Ore ctfs . ..-| 3999) GO 57 85 Jan 5| 49% My 2’ Southern Railway eossenecal. ae 204%; 20 34 Jan 5 17 My 27 
Green Bay & Western....../ ...... i.) Ritts 71 Aprls| 71 2° Aue 13 dR REA: t 65 60 69 9445 Jan 5; 53 My 28 
dH rs Claflin C ‘oO. Eo) a ta “i035 | -- Rae ACRE a ar 103 Jan i8 102 Mr 20 Southern R' y, M&O. 0 otts.. “*seee **eeee **eeee 97 Jan 24 : Mr 23 
_ do lat pref .. LARC, Broth. x PRI, SERS: ee eee Tennessee Coal & I -o-| 142 142 142 162 Jan 4/5130 Mr 26 
a p-csusd § cnéévone —— *Tennessee rocndiy dy Siw 39 39 3845; 53% Mr 1° 34%Mr 28 
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Last | Last 
STOCKS Sale Week. Year ACTIVE BONDS Bale Week. Year. 
Centinued. _— High Low | High Low Continued. Friday| High Low High Low 
Texas Pacific...........- -ceelt 31% a9 30% | 37 %eJan 7) 24% Mr 25 | Erie general 4s.............-. 81 Sl 80 88 Jan 7| 80 Mr 27 
| eehipeneos - Ue 2 estane t <daee 85 Janl7| 68 Mr 26 Erie, Pa, col tr 48 ancoes | odeses E sanens 91% Jan1l2\| 80 Jun2l 
Third Avenue..............- a persia pe 123 Jan 8; 101 Mr l4 | Evansv’e & == lst gen a ee ee 106% Feb 7 |104%Apr 5 
Toledo, Peoria & Western../f 17 | ...... | ...... | --.- pengeceees | casgcccssocacs 3 || Ft W &DC lst6s.... ..... 107 107% | 107 112 Aprl7 | 106%Jun10 
Toledo Railways & Light ../t 25% | 25% + 25% | 29 Jan 7 Mr | FtWeé Rio Gussie let 48..\f 382 S24; 82%4/ 87 Feb18 | 82%Jul 3 
——. St. Louis & Weset’n.| 27's 274 27's 33% Jan 2 23% Mr 2 | GB& Western deb B......| ..---.- 10% LO% 15 Jan16 rl 
ET EEE SS 49% 497%, 547, Aprl2 45 Mr | Gulf & Ship Island 56 ......| .....- | ..---. | ....-- | 10349 Feb 19 98 Jun 21 
Twin City Rapid Transit... 96 96 94% | 108, Jan 7| 87% Mr 13 ao hyn Fd tgs........| 10149 | 101 | 101% ot oe $ he Jul 3 
DEC. ..- -wcnccccccescccce| eorcee | -cocce | ----00 eees-srcer---> | ---20- ----2-- || H & T Con gen 4s .......... eecsee | cocece | ccccee an 2 2 Apr 29 
“Union Bag & Paper Oo....) 6 6 6 | Sig Jan 15 5% Jan 21 Ilinois Cen 4 40, 1962........ “EG Geeterd Poome 102% Feb 9/| 98 Tan 20 
Ge Mis cancsocseassenectese 58 58 58 | 61 Jan 7/| 50%Mr 25 CE (0k: cabnvaccos & San were ------ | 103%3Jan17/ 98% My 23 
Union Pacific. ............... 14149 | 14153 | 138% 183 Jan 5/| 120% Mr 14 Int & Gt Nerthers lat Gs . Ss ee PPR Oe: 1154 Jan10/111 My 22 
apne al eg pan rsa" | 85° | 84%| 96 My 2| 84 Jun20 || do 2d6e...........-.-..--.[b 96! | soosee | -voees 99% Jan 4| 95 Mr 19 
United C Mfg pf ........ SS Fa eer feo 94% Jan 5| 87 Mr 23 CN nddndittanitns cue ned wadiann | cagene t Cabana 79 Jan10| 65 Myi17 
Un’d Rys Investment Co...| 30 31% | 30 | 62 Jan 7| 20 Junl7 Inter-Metropolitan Aras ----| 76% | 77%! 74%3| 82 Jam 7! 72%Jun 4 
OE il aman 46 49 45 | TitgJan 7/; 37 Junls iene DEED scccut et | evaane | ceccus 108 Jan 22 | 103%Apr 4 
Un'd Rys St Louis pref. .... ‘eased benenes:1-canuee 69 My 8); 69 My 8 GPT Ul -cdeeconcdenasces sk eS pee pares 92 Janil4/| &874Jun19 
S Cast Iron Pipe ....-..... 3573 | 35% | 35 494 Jan 5; 30% Mr 25 Internat’ Steam SPUGh -ddske § ecaved 8 csekee 101 Feb 8/| 97%Mr 26 
Ee  adibncemnbeicetnn .ee|t 7349] 80 79 89 Jan15| 74 Mr 26 Iowa Central Ist 58........-. WE t. ccccce ¥ coveba 111 Feb 6/| 102%Jun 8 
U S Express....... jeabeneu oe : beeen t whee 115 Jan 9/| 98 Jun 6 x . . eeeecenarerees pete pe ..---- | 85 Feb20| 79%Jun 28 
Sn aintidiccnaisimane | Sal, PRE preset 12 Janl6é; 12 Janl6é Kansas City, FtS&@ Mem 4s\+ 79 79% | 79 82% Jan 28 .77 Jun22 
OD DERE. occccccocccesecccccs PROG | wcccce | cecess 112 Jan10 | 1014 Mr 26 Kansas Ci y Southern 38.../+ 69 | .....- -cosee | 73 Apr22/ 67% Apr 2 
Us ity & Improvement) 55 56 54 90%Jan 4; 52 Jun26 my Steck Sidsinasllt ssccuh 98 Qs 102 Jan 2/| 94% Apr 4 
“U 8 Reduc & Reining coeee 1749 | 1743| 164 | 30%Jan28| 124 My 27 Laclede Gas 58 .............- 101% | 102 | 102 J 10115 My 24 
do pref. ..............-.---- xz Seer anne 68 0 My 27 Lake Erin a & Weatern keine B amine B hbenee 113% Feb 21 | 112% Jan 
tt dipbinesne saennie 37 39%) 37 524 Feb16| 33%Jun 3 Sh hneneadnigheouss Sn. | coteuk Tt atmions 107% Jan 7 | 106% Apri17 
SE xnscensediaseees 100 100% | 99 109% Jan 7| 97%Jun 24 Lake Shore gn 3 's.......... + 91 eae) Fees 954 Apr30| 91 Jan24 
GD BE IE < 000022 ccccccccccs t 65 70 69 73's Jan 7| 66 Jun26 do B 4D . 202 ccccccece 93 93% | 92% Jan 2/| 91%My 16 
U 8 Steel ...... dnltgtineewanes 38 3848 | 36% | 50% Jan ; 31%8 My 27 Long Island Unified 4s8.....) ...... | ...... | ...... 95% Feb 15 
i cinenrecsec.ccocese 100% | 100% | 99% | 107% Jan 919 Mr 25 = ERR areas 95 95 98% Feb16\| 92 Juni2 
«Utah Copper ...... ecocel | ae 28 2653 lg 4; 24 Mr 25 TT  entcnbidiareokee 944%,| 94%; 94% an 944g Jun 21 
Van BD ccesce-cccceces| ccccce | escsce | cooces 93. Jan 15 5 Apr l Louisville & Ark let Ge ....| ...... | ..- eso | sasen 10314 Feb 20 | 1034 Feb 20 
Va-Car Chemical............ 26 | 26 7| 23% My 29 48} 975%| 98 9745 | 101 4| 97 Mr 232 
Si chnaitneescyyocces 102 102 102 108 Jan 9/101 Mr 25 we SE etieatindiomiiia nian t 923, | 92%) 92% 20; 92%Jun 8 
Va Iron, Coal & Coke. ..... 66 66 65 97 Jan22/| 55 Mr 25 do So Ry, atenen joint 48./+ 86‘ | ...... | ...-.. 92 Janl10 % Apr 4 
‘Vulcan’ Detisning biicuccmide saauine s 8 9% Jan 14 2 Manhattan com 48...........) ...... 95% | 95% /|100%Jan 8/| 95yJul 3 
SS iteitisdektcepsnesel cdpcee tiohmeew b éaumnh Feb 9| 50 Feb25 Metropolitan my Ry 58..|+100 101 101 108%, Jan 14/100 Jun 
GR thnccdencose coool 1D] 14 13%| 18\%Jan 2; 11% My 27 do Refunding 4s ....... ae FS SRY Peay 8 an 2| 75 Junil9 
eee 25% | 26 24% | 38%Jan 7| 21% Mr 25 Mexican Central wna. 81 8l44/| 80 86 Jan 8| 77 My 28 
Wells-Fargo Express....... t280 | ....-- | ------ 3 My do 1st inco — pyecessescoste | 21 | ...... | ..-.-- | 27%Jamn10| 19% My 31 
Western Maryland.......... 15 15 15 3043 Jan 7| 15 og 9 do 2d income .............. t 15 154%} 15%) 21 Jan 8! 14 Jun 4 
W U Telegraph ............. 74% | 80 79% | 84%Jan11/ 738 y 29 Minneapolis & Bt Lew 2 eae pees Peer 110g Feb27/| 105 Apr 2 
Wes house E. & M...... 143 143 143 2; 142 My 28 do lst & ref 4a ............ gh ER, Ghee 94 Jar23| 92 Febl4 
CF EE un ttnsencess cceee 142 weceee | -cncee | ceeenensee---s sees sessccees Missouri, Kan & Tex lst4s.| 95 95 9445| 99%Apr29| 944 Jul 1 
Wheeling & L. E ........... a ete ‘tiated 16% Jan 7 9%Mr 4 ean cadancees 85 85 85 88 Janl4 0 29 
Jj i 00lU6Reeee scoot 37% | 237%} 2 37% Jan 4; 22 My 22 Go ext g 5e............. 4100'g | 102% | 100% 7\100yJul 2 
PP Cn cedaracece -cosase PB |} weunes:] Sonene 21% Jan10; 13 My 21 if ; (Dl ee 03 103 103 1064 Jan 3/102 Mr 19 
isconsin Central bedeesoons t 17 17%| 16% | 25%Jan12| 16 Mr 14 Missouri Pacific trust 5s8....|41014 | ...... | .-.-.-- 105 Jan 7| 100Apr 1 
i <cettsnmagndiuiiin and t 384! 40 40 5li3Jan 7; 36 Mr l4 do collate eee ee © coco © peda 105 Jan 9) 100 8 
~*Unlisted. No sales do ag ty 8. percent loau | ...... | ---..- | ----.. 90 Feb13| 86 Mr 18 
eee ee Ge NE GB... cccccl cccoce | cocces | ccccee 94 7 
ACTIVE BONDS. Naseau Elec 4s..............|t 80 | ....-. | -----. 86 Apr18/ 79 Jun 3 
National Mexico 4s.........) ...... 82 82 8743 Jan 28% | 82 Apri2 
| test | Week Year Nd si Louis con Be 2.28213" | et | ont | 116 "Samo | Anbar 12 
. . uis con : ae - & coauia P csatie an My 1 
ACTIVE BONDS. Sale New Urleans By @ Es O5gs...] 2.2... | ccccee | ccocce | cece -ccsccces i ins 
Friday, High Low High Low New York Central gen 398} 89%,/ 90 89% | 945,My 3) 89% Jul 2 
| do deb 48, 1934............ + 93 94 94 99 Jan 2 922 My 27 
do Lake Shore col 3'98....|+ 82 85 83 884 Jan 2 fa 7 
Ex ress 48 .......... t 99 993! 99 103 Feb25| 98% Mr 26 do M C collateral 3 'ys..... § B2%q | ccccce | ccccce 874 Jan 25 30 Junil17 
Express 49. 5; 94 94 | 93%/110 Jan1l2; 92 My 28 N Y, C & St Louis 48 .......) ...... sosens | sesece 103% Jan 14 | 100% Apr 5 
Cotton Oil 448...) 87 87 | 87 93 Mr 8); 85 Junl4 NYG,EL,H & P4s...... 81 82 Sl 847% Jan 24; 80 r 26 
Hide ‘& Lea 6s... 88%/ 89 | 88%/| 9l%yFeb28| 86 Mr 2 Ge CORON BE ED 2 ccccccce! coccce | ccccee | -scese 1034 Jan14/ 98%Jun11 
Ice Securities 68. 30 | ...... pa 89 Jan22/; 380 Jun25 || N Y, Ont & Westref4s....) 98 93 979 | 101% Feb 6| 95 Mr 26 
Spirite Mfg6s ...\t10l% | ...... pre 102 Jan15| 98 Mr 23 Norfolk & Western con Ss. 94% | Y4¥ |) 93% | 99%TJanll| 9%% Jun 25 
Tobacco Co 48....| 72% 72% | 79%Jan24/ 71% Mr 26 do divisional 1st liem4s...; ...... | -. jecee | seesee 96's Feb20 | 88%Jun 7 
Tobacco ee | 106% 108% 106 110% Feb 3 104% apr 2 C joint 4s....... 87 87 87 91% Jan 25} 85 Mr 23 
a RZly 91 Feb15| 8l%Jun 8 Northern Pacific prior 48...) 1004 | 100%, | 100% | 102% Jan 3/| 99%Jun 22 
4s pe cabin Senn | 98 OS's | Os 102's Jan 17 | 963% My 15 do goneral 38 .............. 70% | We) 70 74% Jan 5| 69 Jun24 
Se 89 | 89 92%, Jan12, 86 Junil6 N PGN jt 48,C, B& Qcol., 925% | 92% | 92%) O74Jan 3| 849% Mr 26 
PEA Se 92% Janl4| 85\4Junil14 Oregon Ky & Nav 48 .......) 2.2... 95% | 95% | 99yTJan28 |) 95% Jun2 
| SEPA DINE | 98 | 96w!) 955) 108yJan 7) 92%Jun 3 Oregon Short Line Ist 6s...) ...... | .-.... | .----- | 124 Jan 22 | 117% Apri12 
Coast Line 4s...... eer | 95's | 95 98% Jan10| 92% Mr 27 GP COREE BO .220.. cccce-s0e] ccccce | sence ------ | 114 Feb265 111 Apr 3 
N col 4s...... -|t A Benet | cece | SO%QJan 7| 82 Jun 3 do ref 4s - penne -| Bo 89 88 94% Jan 24} 87% Jun 27 
Baltimore 4 Ohio prior 3's} 90 | 9O% | 90% oop art 26; 90%Jul 1 Pacific Coast 1st 53 ...-.....) BOB | cacece | cccece 109 Jan 23 | 1024yJun 5 
do general 43 ...........---| .....- | PO% 99) 102% Jan 19 984 Apr 1 Fomamicaminten’ 30, 1912; 94 91%) 94 100% Jan 91%Mr 26 
do Pitts J & MD BARD w000] crave | -aceee "| cecese 90 Jan17; 86 Junl9 do conv 3193, 1915.....-... 90% | 9l’s| 90% | 95 Jan 7| 884 Mr 26 
doP, LE & WV 4s...... 90% | 9O% | 90%| 96 Jan29|,| 9O¥Tul 5 Peoria de E iste Janeceveenesel ccecse ccccee | ccccee | 95 Jan 3/| 90% Jun 26 
do Southwest Div 3 ga. ...| Big RO% 86 90% Feb 9 S64%4Jul 2 do ge cccces cocccel? 50 +se-- (sees 72% Jan 8 55 Junils 
Brooklyn Ferry 5s .......... el, Bees BPR: POST ER RE, Be Sl Reading ge -cngsccccose!| GOS, GSN | FS 98% Jan 7/| 93% Mr 26 
Brooklyn a n ref 48 . | 80% | 80%!) 79%) B92naJan 7) 79% Mr 26 do Jeguay Cen col 48 ...... 92 92 | 92 96yJan15; 92 Jul 2 
Brooklyn Rapid Transit 58.1100 | 101 | 100 | 107 Feb 4/100 Apr17 || Kio oy W 4s .........-. GO | weeeee | -eeee 95 Feb 1| 91%Apr 3 
Bruoklyn Union El lst 5s ..| 103 | 103 | 102%4%/108 Janll|100 Mr 6 do col tr 48 .-...---- 2.2. ---| ceeeee | ceoeee | ences 87% Feb 19 | 87% Feb bo 
Brooklyn Union Gas 5s.....4101 | ..... Ds euean 107's Feb 16 | 102% Jan 25 StJo& G Isl 1st 4s.. Po aS ee --sece | 924g Feb 7/| 82 Jun 
uff, Roch & Pitts gen Se. A SS ene re 1184 Jap 28/112 Apr 2 || StL & Iron M65s........... t110, | 110'8/ 110 | 114 Jan 21 | 1094 Mr 36 
Canada Southern Ist 5s . 100 || 100 99% | 102y4Jun28 | 99% Jul 1 Oo £ aa > OD ih cccece | coven 884g Jan25 | 80 Mr 29 
I at Ohne ene cake 1910248 | ....-- _...ee | 10543 Jan 23/101 Mr 26 att yg he Galf Div ro. ‘7. ae es a 32 am 26; 85 Mr 29 
Central of Georgia con 58...| 103 | 103% | 103 1lL Jan18 | 10243Juni14 tL@&S F ref 4s ........... 78% | 79 783 82 77% Mr 25 
do 1st pref income ....-...) _..... pees 90 Janl4; 85 Apr 5 ae general 58 ..........-... #106 | 107 107 110 if Feb 20 | 107 Mr 29 
ED. cintdnel cionec f sdease pee 76 Apr 5; 70 My 2 do general 68 ..........-... FRED | ovccee | scones 1234 Jan 17 | 123% Jan 17 
do 3d pref income ......... = yee se 66 Jan 2; 57 Jun2 St L & Southwest lsts ..... © O@. | T cacese: T contse 95 Jan 5/| 89 Jun24 
Central Leather 5s.......... 947%, | 947%) 94 99 Jan24; 91 My 25 do 2d imcome . ........-c<ce > Ze. | eapeac iad 83 Febll 794 Mr 26 
Central of sew Fereey EB 60}131% | PaeG ee 126% Jan18/| 1Z3%Apr 4 do consol 43 cecce-<oe) =F 7 | 74%! 79 Jan 4; 72 Jun2il 
Central Pacific 1st 48 ....... t+ 95 | 95% | 95%) 100 a Jan 28) 94 y 20 St Paul, M & M con 68 . a Di. te es 131 Jan24/ 130 Juan19 
Ches & Ohio con i sbapoeees 110% | 110% | 110% | 116 Jan 4/110 My 22 | do 4 gs. cocccest LGB %g | cccece nes 108g Feb13 | :O7% My 2 
do eneral 4198 ............ 100g | 100% | 99% | 105%Jan28 | 99%,Jun 3 | do Montana ext 48 ........ + 98 | B84) Bs | 100%Aprll| 97%Jun 18 
ich & All latcon 48..| ___... | teeeee | ceeeee | 10O04QJan10/ 964 Apr 4 || San Antonio &A P 4s...... © Bet cccccs | cooete Jan 9; 81 Mr 25 
do do 2d con 48.....-..... siguaeala idecimae ene. ¥29Mr 19) 90 Jun2s | Seaboard Air Line 5s ....... + 96 | -.2.-- | -.:--- | 1004 Jan 4| 96%My 16 
Chicago & Alton 38 ......... ys peer Beates 80 Jan 21 75% My 15 |} do 48. ‘ocolt Sel a. tw 82%,Jan10; 71 Jani12 
ST ESIRRCRRS gai 674, | 67% | 67g Lo Janl0; 66 Junil2 || So Car & Ga lst 68.......... oo. ae Pee S  dileasaeil 106'g Jan 16/104 Juni8 
ChiB & Q, I Vv 349s...... + 88%) 88%) 88h 'gJan28 |) sx%4Jui 1 || So Pacific ref 4s............. | -cocce | -s-ae= | ccocee | SO POW GF 5S,Jun 5 
do Denver Division 48..../ 9D% | ..... abil 100 Jan 2! 98% My 27 | do 48... ---| 87% | 87'%3| 86%} 90yMy 1/ 85 Mr 15 
do Nebraska Ex 48........ #10048 | ...... Pee. 102 Jan 28 | 100 Juni10 || Southern Railway 5 10543 | 105% | 105 113% Jan 8/105 Jul 1 
Chi & East Illinoiscon5s..| _.... /111%/ 111%! 117eJan11l/111 My 8) = Memphis Division Bs. teint ammiiel 1 seceas’ | a” Ge 1134 My 6 
Chicago & Erie lst 5s ...... {113% Spgs Bovie’y 119 Mr 6/115 My 2. oM &Oco snecgense gl Seema Bak as 94 Jan22/| 38 Apr 1 
Chi, Ind & Louisv ref 6s .../+1211, | .-.... pesre lie pad 6 | 123 Apr22 | fo St Louis Division GEE ssaden | scccce | ccccee | O%GJan Ti] 89 y 23 
do refunding 5s ..........-) -..... eee) Ee 1l 2/107 Apr 4 || Tennessee Coal & Iron gen'l) ...... | ...... | ---.--| 95%Jan29| 91%Jun 4 
Chi, Mil & St ana gn 4s re eats | 101% | 101% 107 oo 28,101 Mr 18 Term Ass’n St Lref4e.....)  .... | ...... | ..-..| 94 Jan 5/| 93 Apr 1 
do termi 5 eee |S Baits) ovaries 10644, Feb 6/| 103 Mr 20 Texas Pacitic lat 5s ........ #112 | 112 (112 118% Feb 15 | 1)14Jun 27 
do C & Pac Weetnen 5s .../#108 109 109 112 My 6 | 109 Jul 38 do income 58 .............. ‘| aiuaid S atonbe PO piocirig pett ter satans 
ET a nttinteniitnn oon SS) Qs Quast? 105% My 9/ 1054 My 1 Third Avenue 4s8....... scene | cooaae.§ Gadeed. 1 es Ge ae ae eee 
do Southern Minn 6s...... 110348 ..... .--. | 105% My 29 104 Janill || bap aa ty -petomnaostied _  & kppaee daa | ..eeee | S7'¥gJan 8/| 85 Mr 15 
do South Division 5s8...... #402) «=«|:1102 102% | 105 Apr29 | 102%eJul i |. ae 744 | 742) 734) 82 Janill;| 73 Jun2e 
Chi & hn od poe Fe St SF ee eee See 98 Janl4| 924 My 31 Under; nd Toudon 3 per cei . Fe Se | ......| 94 Jan 8| 7O%Jun21 
do extended 48 ............} ...... De, Ese 102. Jan 8 | 101%My 31 Union Pacific lst4a8.........) ¢ | 100 | @9% | 102yApr24; 89yYJal 4 
Chi, Ri & Pacific col5s.. .| 87 | 87% 87 91% Feb 21 82 Mr 28 United Rys San ya 4s.. 71% 71% | 7O | 83%Jan 3 67 Jun 3 
do general 4s.............. 4 OR! 99 98!g |"100% Jan 12) 984Jul 1 OP EG RE i cccwcccssccel casene | eveees | ssnaes |_85 Febi3| 80%Juan 8 
do collateral trust 4s8...... 70 70 B94 77 Jan 4| 66 My 22 U S Leather 6s.............. #1044 | ...... ©  ealdeaaie 106% Febll | 102%Mv 2 
do peteatite RTS | 874] 88 873,| 91%Jamn 4); S74yMy 25 US Realty & Imp 5s....... pense | 77 | 77 | 9 Jan 2| 77 My 23 
Chi, St Paul, M & O 68......! | SAE Rites 131 Jan3l | 126%Jun18 US Red & an were! cco see eae | 96 My 93 Fe 
Clev, C C & StL gn 4s...... Pa, HORE, Tesi 102 Janl9) 9648Mr 25 ey | eee 97 | 97 95%, 99%Apr25 | 93%Mr 26 
do St Louis Diy 48 ........ 5 Vat Pee, eee ne 98% Feb 2; 93 My 28 || Va Car Chemica col tr 58. * er | 99 | 99 | 99 Feb2l 97 r 
Clev, Lor & Wheel lst 58 .../+109%,4 BR ewe a 113% Jan 25 110 Apr 4 || Wabash lstis............... |1074 | 107%/ 107 | 114 Jan? 107 Jun2 
Col Industrial 5s ........... | 62%) 62%) 59 764% Jan 8)| 564Jun 3 EE 650s connes vencmuede +1 | 100% | 105%Jan10/| 99 rl 
Col Midland Ist 4s.......... 671g) 672! 67y| 74% Jan 14 | 67 Mr 15 ST Dibvusststendel escce | oasdeo-f dakeee 764 Jan 9| 57 Mr 19 
Col Southern 1st 48........./} 885 | 89% 944g Jan 14) 88% Jun24 || Wabash-Pitts Term Ist..... 70 | 7 70 80 Jan 4/| 694A 1 
Consolidated Gas 68 ........ 120 1214 | 120 139% Feb15 > 116 Mr 14 Wabash. Pitts Term = sccces 23%; 23%) 23 324g Jan 3)| 20 ril4 
Com Tovecco 48. ....... cece Peak 73 T2\% 79 Jan24 | 71%Jun 3 West Maryland 4s. eocee] 7449| 7419 744 82% Jan 3 Apr l 
Del & Hudson conv 4s ..... | Q7 97 95% | lO9%Jan 2)|) 944yJun 3 do convertible 48.......... AE BSA: ee 68 Jan 3 54 My 2 
Den & R. G. con 48 . -eee| 92%] 9253) 924 | 98 Jan 8), 91%Mr 27 West NY & z lat 58 .......4112 | 112%/ 112%) 1155 Feb 8| 112\4Jul 2 
do Improv amen “ea eased eg Pa. 105 9 | 104% Jan 11 OP RES OB vie canccncedsds i Mh ecananll saeeee 93% Jan 25 | 89%Jun18 
do comsol 4498 ......-<cccss] ...... aE ee 10248 Jan 15 | 1024 Jan 15 West Union pot ee it 97" een Baie: 103. Jan 7| 99% My 21 
Distillers’ Secarision 5e.. 84 84 x2 90 Feb16) 80 My 27 do R E & ref 4498 ......... | eases | «-eece | LOOM FODIG| 91 Jun 24 
£,T, V & Goon 58 ......... 113 113 113 117% Feb20/113 Jun 26 Weat Shore 4s............... | 10 | 103 102 | 105 Jan 3 
do Divisional! 6s8........... "eee eee | LIS43 Mr 13 | 112% My 21 wee a Mfg 58 + 90% | 92 91% | 97a Jan 31 91% Jul 2 
> EEE + 78 80 78 103% Jan 7 | 76 Mr 26 nm 48..... EE, Ge. Leese | S7yJan15| 83 My 9 
do con prior 48 ............ 92 92 91 984 Jan 7! al Jul 1 Winoun fies, 4s. <ditens | &5 | 85%! 85 | 89 Jamnl6| 84 My 24 
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The National Bank of North Americz 


IN NEW YORE 





CAPITAL . . $2,000,000 
SURPLUS... 2,000,000 
DEPOSITS, . 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 





180 3 
Resources,  aeeaneane. 





THE NATIONAL PARK BANk 


OF NEW YoRZ 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


Brcuagp DELAFIELD 


, Pres Quasar G. Tuorxe, Vice-Pre. 
Joun C. —— Vice-Pres. Jonm C. Van Cigar, Vice-Pres 
Mavraics H. Ewer, Cas. Wauas O. Jonza, Asst, -Car 
Farp’s O. Foxcaorr. Asst Cas. Wiuaiam A. Marin, Asst. Cas 





BANKING NEWS 


New National Banks. 

The Henderson National Bank of Huntsville, 
Ala. (8765). Capital $100,000. Fox Henderson, 
president; W. F. Garth, vice-president; James 
Murphree, cashier; J. R. Stevens, assistant 
cashier. 

The First National Bank of Rialto, Cal. (8768). 
Capital $25,000. E. D. Roberts, president; Wm. 
Buxton and Thos. Moffatt, vice-presidents; W. 
B. Martin, cashier. 

The Clovis National Bank, of Clovis, N. Mex. 
(8767). Capital $25,000. L. C. West, president; 
I, W. Gray, cashier. 

The McDowell National Bank of Sharon, Pa. 
(8764). Capital $150,000. A.McDowell, president 
Fred. W. Koehler, vice-president; H. B. me- 
Dowell, cashier. 

The Norwood National Bank of Greenville, 
S. C. (8766). Capital $125,000. J. W. Norwood, 
president; W. ©. Cleveland, vice-president; A. 
L. Mills, cashier. 

The Commercial National Bank of Jefferson, 
Tex (8770). Capital $50,090. W. J. Sedberry, 
president; W. B. Schluter vice-president; S. K. 
McCallon, cashier. 

The First National Bank of Ochiltree, Tex. 
(8769). Capital $30,000. Geo.F.Perry, president ; 
F. M. Phelps, vice-president; W. S. Graves, 
cashier: J. J. Cleveland, Jr., assistant cashier. 





Applications to Organize. 

The First National Bank of Vergennes, IIl. 
Capital #25,000. Application filed by J. H. 
Winkleman, Murphysboro. 

The First National Bank of Bloomfield, Ind. 
Capital $30,000. Application filed by Cyrus E. 
Davis. 

The Farmer's National Bank of Nashua, Iowa. 
Capital $25,000. Application filed by Geo. E. 
May, Charles City. 

The Cabool National Bank, 
Capital $25,000. 
Salyer, Attorneys, Houston. 

The First National Bank of Ozone Park, N.Y. 
Capital $50,000. Application filed by Herman E. 
Winne, First National Bank Building, 

The National Bank of Huron, 8S. Dak 
$50,000. Application filed by C. E. Bryant. 


Mo. 
& 


of Cabool, 


Cerrespondents, Dooley 


Jamaica 


Capital | 





New State Banks, Private Banks and Trust | 


Compapies. 
The People’s Bank of Sheffield. 
230,000. J. H. 


vice president 


Ala 


4 


Capital 
Lester, president ; 


The Winfield State Bank, of Winfield, Ala. 
Organizing. Capital $25,000. P. M. R. Spann, 
president; W. M. Ward and G. Ford, vice- 
presidents; J.T. Stalleup, cashier. To com. 
mence business about October Ist. 


The Bank of Jerome, Ariz. Capital $100,000. 


Incorporated. 

The Broadway Bank of Denver, Col. 
porated. Capital $50,000. 

The Colorado Savings & Trust Co. of La Junta, 
Col. Incorporated. Capital $75,000. 

The Riverside Trust Co. of Hartford, Conn. 
Incorporated. Capital $150,000. Surplus $75,000. 
Albert P. Day, president; Robert G. Glazier, 
secretary and treasurer. 

" The Citizens’ Bank of Pulaski, Ga. 
tered. Capital $25,000. 

The Mount Carmel Trust & Savings Bank of 


Inecor- 


Char- 


Mount Carmel, Ill. Capital $50,000. Incorpo- 
rated, 

The State Bank of Kamiah, Idaho. Incorpo- 
rated Capital $50,000. 

The Gary State Bank, of Gary, Ind. Incorpo- 


rated. Capital 3100.000. 

The Bank of Fairfield, Ky. Paid capital 
$18,000. James McKenna, president; 8. H. 
Simpson, vice-president; W. D. Jolly, cashier; 
S. E. McKenna, assistant cashier. 

The Farmers & Citizens’ State Bank of 
Braham, Minn. Capital $10,000. S. B. Crosby, 
president; L. V. Skoglund, cashier. 

The Glenville State Bank, of Glenville, Minn 
Capital $10,000. Chas. E. Paulson, president: 
Robert Anderson, vice-president; Laurence 
Paulson, cashier 

The Scandia State Bank, of Scandia, Minn. 
Capital $12,500. Organizing. 

The Zumbro Falls State Bank, of Zumbro Falls, 
Minn. Capital $10,000. L. L. Conwall, presi- 
dent; H. Gray, vice-president; B. W. 
Disney, cashier. 

The Union Bank of Corinth. Miss. 
$50,000. Organizing. 

The Assurance Trust Co. of Kansas City, Mo. 
Filed articles of incorporation. Capital $100,000. 

The Nevada Registration & Trust Co. of 
Goldfield, Nev. Incorporated. Paid capital 
$100,000. ouapeae $25,000. <A. G. Raycraft, 
president; R. C. Thayer, vice-president ; W, C. 
Ish, treasurer. 

The American Savings Bank of Buffalo, N. Y. 
Chartered. Herman A. Meldrum, president; 
John M. Satterfleld and Chas. J. Fix, vice- 
presidents; Clarence F. Powell, secretary. 

The State Bank of Nanson, N. = Capital 
$10,000. D.N. Tallman, president: S. B. Qvale, 
vice-president. 

The Brink Haven Banking Co., of Brink 
Haven, Ohio. Capital $12,500. F. J. Southard, 
president; H. J. Andrews, vice-president; F. 
W. Fitz, secretary and treasurer. 

The Metropolitan Bank & Trust Co. of Cin_ 
einnati, Ohio Incorporated. Capital $300,000. 
T. F. McClure, president; Josiah Kirby, R K. 
Le Blond and John J. Bruce, vice presidents ; 
Geo. W. Platt, secretary; W. Brown, 
assistant secretary; L. M. Sanford, cashier. 

The Bank of Vermilion Company, Vermilion, 
Ohio. Paid capital $6,000. J. H. Baumhardt, 
president; Geo. W. Shadduck, vice-president ; 
A. H. Lembach, cashier. 

The Whitehouse Banking Co.. 


I. 


Capital 


(+. 


of Whitehouse, 


Ohio. Organizing. 
The Luther State Bank, of Luther, Okla, 


Capital $10,000. Wm. Campbell, president. 
The Bristol Trust & Savings Bank, of Bristol, 

Pa. Organizing. 
The First State of Nunda 


sank (Rutland 


| P.O.), 8. Dak. Incorporated. Capital $10,000. 
The People’s Bank of Eagleville, Tenn. 
| Organizing. Capital $12,000. R. G. Owen, 
president. To start business September Ist. 
The Tennessee Trust & Banking Co. of 
| Knoxville, Tenn. Applied for charter. Capital 
| #500,C00. 
The Florence State Bank of Florence, Texas. 


b. Ashe, i 
| Capital $20,000. F. 


‘ 


W. Carothers, president; 








aicCAN TR 
os®" company Sp 


BOSTON, MASS. 


CAPITAL, ae. $1,000, 000 


Transacts a General Banking and Trust Company 
Business. 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 


Special Rates on Time Deposits. Trustees under 
Mortgages. Transfer Agent, and Registrar 
of Stocks and Bonds. 


BOARD OF DIRECTORS  : 


N. W. Jordan, Chairman 

C. F. Adams, 2d William A. Gaston 
Rodolphe L. Agassiz Elmer P. Howe 
F. Lothrop Ames John Lawrence 
Hobart Ames John S. Lawrence 
Edwin F. — Lester Leland 
5 eer A S. E. Peabody 
Charles S. B rd Francis Peabody, Jr. 
A. G. Bullock pt ~ 
Samuel Carr enry A. Ruet 
Gilmer Clapp P L. haltonetell, 
Gordon Dexter R. Paul Snelling 
William R. Driver Frank W. Stearns 

. C. Dumaine Eugene V. R. Thayer 
Eugene N. Foss Charles W. Whittier 





O. B. Atkinson, vice-president; J. McDowell, 
cashier. 

The First State Bank of Sherwood, Texas. 
Capital $310,000. Incorporated. 

The First State Bank of Teague, 
Organizing. 

The Union Loan & Trust Co of Centralia, 
Wash. Incorporated. Capital $50,000. F. B. 
Hubbard, president; F.T.MecNitt,vice president : 
P. R. Stahl, secretary; G. B Mason, manager. 

The Home Savings Bank of Spokane, Wash. 
Incorporated. Capital $25,000. 


Texas. 


Changes in Oficere 

The Westminster Savings Bank, of West- 
minster, Md. Jacob H. Handley is now treasurer. 

The Bank of Union, Miss Paul J. Pain+y is 
now president. 

The Bank of Merwin, Mo. The officers now 
are: R. C. Chappell, president; J. R. Martin, 
vice-president; J. J. Williams, cashier. 

The Commercial National Bank of Columbus, 
Neb. C.H.Sheldonisnow president; H.P.H 
Oehlrich, vice president. 

The Bank of Ottis & Murphy, Humphrey, 
Neb. The officers now are: Howard Clarke, 
president; M. Brugger, vice-president; F. H. 
Tieskotter, cashier. 

The Bank of Edenton, N.C R.C. Reais now 
cashier. 

The Chancellor State Bank, of Chancellor, 
S.C. F. J. Meir is now vice-president. 

The First National Bank of Jacksonville. 
Texas. O. A. Tunnell is now cashier. 


Miscellaneous. 
The American National Bank of Fort Smith, 
Ark. W.RK. Abbott, president, is dead. 
The Bank of Albion, Ind., will reorganize as 
the Albion National Bank. 
The Lost Springs Bank, of Lost Springs, Kan., 
has been incorporated as the Lost Springs State 


Bank. Capital $25,00°. Geo. G. Shirk, pres- 
ident: O. L. Mowrer, vice president; John W. 


Bowlby, cashier. 

The Central Avenue State Bank of Minne- 
apolis. Minn., will change its title to the Central 
State Bank. 

The Bank of Swanville, Minn., 
ceeded by the First State Bank. 


has been suc- 


The Bank of Spring Grove, Minn., is to be 
succeeded by the Onsgard State Bank, Capital 


$25,000 
The Citizens’ State Bank of Chadron. 
has increased its capital stock to $25,000. 


Neb., 


The Second National Bank of Jersey City, 
N. J., is to be succeeded by t:e Union Trust Co. 


The First National Bank of Memphis, Tenn.., 
has increased its capital and surplus to $1,000,000. 


The Columbia National Bank of Davton. 


Wash., has increased its e ie to 3100.000. 

The Bank of Winona, Wash.,. has been incor 
porated. 

The First National Bank of Fond du Lae 
Wis. H. D Hitt, vice presi ident. is dead. 

The Citizens’ State Bank of Sheboygan, Wis. 
Henry A. Hilleman, president, bas resigned. 
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FINANCIAL. 


FINANCIAL. 





ATIONAL BANK OF COMMERCE 


IN NEW YORK 


Accounts of Merchants, Corporations 
Banks and Bankers solicited. 


RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Incorporated 1900. 
Capital, - $1,000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier 
O.V. THACKARA, Aast.Cas. L.H.SHRIGLEY, Asst.Cas 


Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr 

















The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN, DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 


Steamship passage tickets; reservations .nade on | 


GIRARD TRUST CO. 


all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 





The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


Capital Stock. ar : - $500 000 

Surplus and Profits, - 250,000 

Shareholders Additional Liability 500 000 
OFFICERS 


Farp’x W.Pasntiss, President Ww. P. Lirrie, Cashier 
Cuas. H. Harpven, Vice-Pres’t Ear. S. Davis, Asst, Cashier 
Davi 8. Gray, Vice-Pres’t Wa. C. Wiivrarp, Asst. Cashier 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, - . - 500,000.00 


Send us your Alabama Items for Direct Distribution 


W P.G. HARDING, President J.H BARR, Vieo- Pres. and Cashier 
3. H. WOODWARD, Vice-President F.S. FOS TER , Assistant Cashier 
A R. FORSYTH, Assistant Cashier THOS. ROW RON, Assistant Cashier 


ROSTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, Mass. 








Capital . . . . - $3,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business. 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 








REAL ESTATE. 





EsT. 1794. INc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY. 


DIRECTORS: 
WARREN CRUIKSHANE 
ROBERT L, GERRY WILLIAM H. PORTER 
R, HORACE GALLATIN WILLIAM L, DEBOST 
WILLIAM B. HARDING 


E, A. CRUIKSHANK 











THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, - = + «+ = «= $1,000,000 
Surplus (earned) - - -« $1,000,000 

Accounts Solicited. 


8. G. BAYNE, Preside 
8. G. NELSON, “Vice President 
Cc. C. THOMPSON. a 
. K. CLEV GELY. Asst. Cashier. 
J. H. DAVIS, Asst. Cashier 





FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, - - me 000,000 


T. KOUNTZE, Preside 
F. H. Davis,Vies. Pres’t oe L KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 


Cellections a Specialty 





|First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F, SWINNEY, President 
J. F. RICHARDS, Vice-President 
ABERNATHY, Cashier 
C. @. HUTCHESON, Assistant Cashier 











PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


ee 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
©. MCGREW, Vice-President 
W. BH. BUCHOLZ, Cashier 
ANE BoyD, yo Cashier 








NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 





CAPITAL ..«..«-+ +++ + $500,000.00 
SURPLUS (Earned). .... - 500 000.00 
DEPOSITS ...-++ +++ « 8,000,000.00 


OFF ICERS 
J. F. Downine, esiden 
GC. J. Husparp, Vice-President. F. T. Curbs, _ Cashier 
Gro. B. Harrison, Ja., Cashier V. K. Tveers, Asst. Cashier 








Union National Bank 
KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 
Davin T. Beats, President W. H. Ssxerr, Viee-Pres 
Fernanvo P. Nea, Vice-Prea Eawtn W. Zea, Cashier. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rupours Spraecee.s, President 
James K. Lyncw, Vice-Pres't J. K. oe. Cashier 
J. H. Sxuvwer, Asst Cashier Joszru G. Hoorgrs, Asst Cash 











The First National Bank of Los Angeles 


Capital, . » « « $1,:250,000.00 

Surplus and U ndivided ‘Profits, 1,358,991.95 

Deposits, . «+. ++ ++ « 16,394,570.56 

Total Resources... .. «+; 20,398,562.51 
OFFICERS 


J. M. E.ruiotrt,President W. T. A lary: Cashier 
Stropparp Jxsa, Vice-Prest. A. C. Asst. Cashier 

. © Patrerson, Vice-Prest. e 8. wean Aast. Cashier 
G. E. Birriness, Vice-Prest. E. W. Cor, Asst. Cashier 
Juo. S. Cravens, Vice-Prest. A. B. Jonza, es Cashier 





FINANCIAL. 


First National Bank Milwaukee 


ESTABLISHED 1853. 
Capital, . .  .  . $2,000,000 
Surplus, . : ‘ : 500,000 
United States, State and City Depositagy. 


The National Bank of California 
AT LOS ANGELES 
Capital,. . . . . . . $500,000 
Surplus and Undivided Profits, 100,000 


J. E. Fisusvuss, President 
W. D. Wootwine, V.-Pres. andCas. F.J.Beccusn, Jr., Asst. Cas. 














DIRECTORS 
0. H. Caveceii1 H. W Peay 8S. C. Hvseei. 
Fr. W. Bracx R. lL. Roerrs WwW. D. WooLtwur 
J. E. Pusescrx 





THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 
{s illustrated in the following clearing house figures 
mero 8 the volume of business for 
one month, as shown by the records. 
SEPTEMBER, 1902 . $1,475,1'25.16 
SEPTEMBER, 1904. 2,876,573.34 
SEPTEMBER, 1906 5,255,748.87 








“Tiel _ FOREIGN. 
THE UNITED STATES BANKING C0., S. A. 


MEXICO CITY, MEXICO. 
Capital Steck Paid Up, $2,000,000.00 


Reserve, ee 600,000.00 
Deposits, bad aad a 9,865,075.91 


DIRECTORS AND OFFICERS: 





Gro. |. Ham, President. E. K. Smoor. 
KERSOX, Ist Viee-President W. P. Lares. 
= w Jewnixes, 2d Vice-President. Joux Jupp. 


ARNECKER, Seeretary EELAND 
R. J. Dwyer, Comisario. P. W. ‘Srnowe, ~~ ae 
L. C. Jupp, Treasurer. N. C. Ougew, Cashie 
M ELsasser H.J Morpen, y oe 


THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 


HEAD OFFICE, HALIFAX, N. S. 
T. E. KENNY, President. 


CHIEF EXECUTIVE OFFICE, MONTREAL, QUE. 
E. L. PEASE, General Manager. 

Capital Paid Up, oe se $3,828,160 

Reserve and Undivided Profits, - 4,310,976 


CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES : 
Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiey. 














Special Agents at every Commercial Point in Cube 
and Correspondents throughout the World. 





MEMBER AMERICAN BANKERS ASSOCIATION. 





ESTABLISHED 1844. 


H. UPMANN & CO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of Cigars 
and Leaf Tobacco, x 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 

Paid-up Capital, - - $21,500,000 
Reserve Fund, . - - 10,750,000 
Provision Fund, - - - 2,750,000 


BRANCHES: 
Veracruz, Monterrey, ty San Luis Potosi, 
Guanajato, See we - urango, Torreon, 
Morelia, Guadalajara, an Agnuascalien 


Conducta a General Banking Business pre 
Drafts Bought and Sold. Interest Paid on Accounts 
Subject to k and on Time Deposits. 








DUN’S REVIEW. 


{July 6, 1907. 








OUT OF TOWN BANKS. 


PITTSBURG, PA. 


Bank of Pittsburgh 





ASSOC pat eg ee 


Oldesé Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $ 


? , e 
OFFICERS: 
WILSON A. SHAW 





- += +- + President. 
Joezrznz R. Pauiy, Vice-Pres W. L. Jacx, Assistant Cashier 
W. F. Bicegt, Cashier. J. D. Arges, Assistant Cashier 
J. M. Rosex.i, ist Asst. Cas. Geo. F. Waieut, Auditor. 
PASS BOOK 0 y COUPON 
SAVINGS 4 0% CERTIFICATES 
accounts ““H/() or peposit 
PITTSBURG TRUST COMPANY 
PITTSBURG, P A. 
Capital, Surplus and Profits, - - $6,000,000 


Write Jor free Booklet ‘ 
‘BANKING BY MAIL’ 


The Colonial Trust — 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage 5 Solicited. 


COLUMBIA ! NATIONAL BANK 
: $600,000 
$1,000,000 * 
OFFICERS: 


JENNINGS, President F.A.GRIFFIN, V-President 
T. M. JONES, Asst. Cashier 























Capital, 
Surplus, 





E. H. 
W.C. LOWRIE, Cashier 
MINNEAPOLIS, MINN. 
ESTABLISHED 1872 
Northwestern National Bank 
MINNEAPOLIS, MINN, 


Capital, 
Surplus ond Profits (earned), 
Deposits, - ° 2 M 








An —— of over 8 per cent. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank is to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, ~ - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, oe baad 12,000,000.00 
OFFICERS 
F. A. Coamperiarn, President J. 8. Pomeror, Cashier 
Perry Harrison, Vice-Pres't Frev Srarrorp, Asst. Cashier 
E. F. Meanrgus, Vice-Pres’t Gro. Lawruer, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. . . « $1,000,000.00 
Surplus and Profits, —— "450, 000.00 
Beneeme, »= « © « « « 7,000,000.00 
8S. A. HARRIS, ages ae > President 
Vice-President } 
Vice-President | 
Cashier 
. COOK, “Asst. Cashiers 








_F. M. Cate and Bs. 


DETROIT, MICH. 


The Peoples State Bank | 


DETROIT, MICHIGAN. 


CAPITAL, . . — $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


A General Banking Business. Interest pald on Savings Deposi:s 
Celieetions a Specialty. Correspondence Invited. 














INSURANCE. 


‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, | 








NEW YORK. 


CORRESPONDENCE SOLICITED. 





ATLANTA, GA. 


BUFFALO, W. Y. 





‘A TLANTA NATIONAL I BANK. 


ATLANTA, GA. 
Capital, - ° » ° » 


Surplus and Profits, - - - 


OFFICERS: 
CuRRIER, President 
. Inman, Vice-Prea. 
Tsorgwron, Vice-Pres. 
Dorovan, Cashier | 


$500,000.06 
546,671.77 


DIRECTORS: 
©. E. Cumzrer, A. E. Tuorwron 
H. T. Iyuan, S. M. Inman. 
F. E. Brocsg, A. R. Swan, 
Fiorp, Ass’t Cashier | ALFRED AUSTELL. 


ecounts of Banks, Merchants, 3 antag ee and Individuals 
Solicited. ‘orrespendence Invited, 


C.E 
H. T 
A. E. 
G. B. 
J. 8. 
A 





- PHILADELPHIA, PA. 


1781- 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 

Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 

OFFICERS. 


Harry G. Micuensrr, President Sam’. D. Jornpan, Asst. Cashier 
Joux H. Warr, Cashier Wa. J. Murray, Asst. Cashier 








LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, $1,000,000 





Accounts of Merchants and Bankers solicited. Un- 

— facilities for making Pacific Coast collections. 

direct correspondents in all towns of ary size in South. 
ern California and Arizona. Prompt returns made. 








SPECIAL NOTICES. 


Every Train a 
Two-Hour Train 


From 7 a.m. to6 p. m. 


To PHILADELPHIA 


New Jersey Central 


Train Every Hour 
» on the Hour 


Leave W. 23d St. 10 minutes before os hour 
tionsW EST 23D ST, EXCELLENT 
Sta BERTY ST. DINING SERVICE 








You may be interested to know 


that there 1s a place where a 


Listof Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com.- 
plete informa- 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago— 173 Adams Street. 





ESTABLISHED 1856 
Manufacturers & Traders National Bank 
BUFFALO, N. 


CAPITAL, $1,000,000 amen $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT LL. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


RICHMOND, VA. 


Te FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice. President and Cashier 


CINCINNATI, 0. 
FI FTH NATIONAL BANK 
"$1,000,000 


700,000 
Deposits, - - 8,000,000 


CHARLES A. HINSCH, President EDWARD SEITER, Cashier 
JAMES M. GLENN, Vice-President MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst Cashier 











Capital,. - - 
Surplus, 








SPEOIAL NOTIOES. 





= 


4 ER ming fo, a Y ; 


Remington 


Typewriter 


is the standard of 
the world, by 
which all others 
are measured. 


Remington Typewriter Company 


(Incorporated ) 


New York and Everywhere 








